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ANTITRUST 

• Cloudtail alleges antitrust raid illegally detained employees 

• New antitrust probe initiated in the U.K. against Apple and Google. 

 

COMPANY LAW 

• The NCLAT affirms Amazon's CCI ruling 

• Apollo-Reliance consortium on binding bid for UK based retail Pharmacy 

Boots 

 

CORPORATE GOVERNANCE 

• SEBI warns investors against interacting with unlicensed algo trading 

services 

• The Delhi HC ordered the Centre to fill vacancies in the PMLA's adjudicating 

authority 

 

CRYPTO REGULATIONS 

• For investor safety, Japan has passed legislation to regulate stable coins 

FINTECH 

• The RBI's aim to integrate UPI and credit cards isn't adding up for banks 

• Bank Accounts of 100 Fintech firms frozen by Payment gateways 

MEDIA AND ENTERTAINMENT 

• The TRAI commenced consultations on the NCRTC's spectrum criteria for 

RRTS routes 

TECHNOLOGY 

• AMCs' cybersecurity and cyber resilience structure revised by SEBI 

• Musk's threats to cancel the Twitter transaction have halted further funding. 

 

  

ANTITRUST 

NATIONAL 

Cloudtail alleges antitrust raid 

illegally detained employees  

• Cloudtail, an earlier leading 
Amazon seller in India, has 

accused the antitrust agency of 
holding its employees unjustly 
during a raid for alleged 
competition law breaches.  

• The filing by Cloudtail is part of a 
growing battle between India's 
more assertive authorities and 
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the international e-commerce 
giants together with their affiliates 
drive the country's growing online 
retail market. 

• Cloudtail's lawyers argued that 
the judge that the firm should not 
have been searched because it 
was only a third-party Amazon 
merchant. 

     Source: Link 

 

INTERNATIONAL 

 

New antitrust probe initiated in 

the U.K. against Apple and 

Google 

• The competition authority in the 
United Kingdom wants to look 
into market dominance that 
Apple Inc. and Google allegedly 
have over some mobile-device 
software, ratcheting up global 
antitrust scrutiny of the world's 
biggest tech giants. 

• The Competition and Markets 
Authority (CMA) has said that it 
will launch market probes into 
how the businesses regulate 
mobile web browsers, as well as 
concerns that Apple restricts 
cloud gaming on its devices. 

• The CMA has launched a 
traditional competition inquiry 
into Google's in-app payment 
policies in its mobile store, which 
may result in fines. 

• Apple and Google have a mobile-
device duopoly that allows them 
to exert a grip on mobile 
ecosystems. 

• Companies are likely to 
consolidate their positions in the 

industry, limiting competition 
even further. 

     Source: Link 

 

COMPANY LAW 

NATIONAL 

The NCLAT affirms Amazon's CCI 

ruling 

• The NCLAT had backed CCI’s 
judgement that the e-commerce 
giant's contract with Future 
Coupons be suspended and 
Amazon must also face penalties 
of INR 200 Cr within 45 days. 

• The panel affirmed CCI's ruling, 
agreeing that Amazon still hadn't 
provided the commission with 
complete disclosure of the 
material. 

• CCI has put the contract with 
Future Coupons Pvt. Ltd. on 
hold, claiming that the US 
company had withheld 
information while obtaining 
approvals for the transactions. 

• Amazon neglected to tell FRL 
SHA and the commercial 
agreements, which were part of 
the parties' merger, and 
obscured the merger's true 
purpose and facts. 

     Source: Link 

INTERNATIONAL 

Apollo-Reliance consortium on 

binding bid for UK based retail 

Pharmacy Boots 

• Reliance Industries (RIL), has 
submitted a binding proposal for 
Walgreens Boots Alliance's 

https://retail.economictimes.indiatimes.com/news/e-commerce/e-tailing/former-amazon-india-seller-says-antitrust-raid-illegally-detained-employees/92132204
https://www.wsj.com/articles/apple-google-face-new-antitrust-investigations-in-u-k-11654865966
https://www.businesstoday.in/latest/corporate/story/nclat-upholds-cci-order-against-amazon-directs-it-to-pay-rs-200-cr-337353-2022-06-13
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worldwide business alongside 
consortium partner Apollo Global 
Management in order to expand 
its position in the global retail 
industry. 

• The team has made a USD 6.3 B 
deal for the Nasdaq-listed 
company's UK-based retail 
drugstore brand Boots. 

• The action puts the RIL 
consortium in prime position to 
buy Boots, after competing 
suitors such as the British 
billionaire Issa brothers and TDR 
Capital were considering 
withdrawing owing to price 
discrepancies. 

     Source: Link 

CORPORATE GOVERNANCE 

NATIONAL 

 

SEBI warns investors against 

interacting with unlicensed algo 

trading services.  

• Investors should avoid 
interacting with unregulated 
platforms that provide algorithmic 
trading features for automating 
deals. 

• Algorithmic trading platforms 
provide services such as super-
fast order generation using 
influential mathematical models 
and automated trade execution. 

• However, because these 
platforms are unregulated, there 
is no process for investors to file 
complaints about their conduct. 

• Investors should avoid giving any 
sensitive personal information 
with such sites, according to 
SEBI. 

 

Source: Link 

 

The Delhi HC ordered the Centre 

to fill vacancies in the PMLA's 

adjudicating authority 

 

• Within four months, the Centre 

should actively work to fill empty 

positions in the Adjudicating 

Authority under the PMLA, 

including Member 

(Administration), Member (Law), 

and Member (Finance or 

Accounting). 

• Under the PMLA, the court was 

dealing with the problem of 

appointments and vacancies in 

the Adjudicatory Authority. 

 

Source: Link 

 

CRYPTO REGULATIONS 

INTERNATIONAL 

For investor safety, Japan has 

passed legislation to regulate 

stable coins  

• The upper house of Japan's 
parliament has enacted 
legislation to govern stablecoins, 
which are cryptocurrencies 
whose value is tied to the yen, 
dollar, or other currency. 

• The new rule aims to increase 
investor safeguards by reducing 
the financial system risks of 
stablecoins, which have a total 
market value of roughly 20 trillion 
yen ($154 B). 

https://www.financialexpress.com/industry/boots-buyout-reliance-industries-apollo-make-binding-offer/2554926/
https://www.financialexpress.com/market/sebi-cautions-investors-against-dealing-with-unregulated-algo-trading-platforms/2556121/
https://www.google.com/amp/s/theprint.in/india/delhi-hc-directs-centre-to-fill-vacant-posts-in-pmlas-adjudicating-authority-in-4-months/992854/%3famp
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• Stablecoins can be produced by 
licenced banks, registered 
money transfer agents, and trust 
firms under the new law that 
scrutinises the payment services 
law.  

• Japan will implement a 
registration system for their 
circulation as well as tighten anti-
money laundering regulations. 
 

Source: Link 

 

FINTECH  

 

NATIONAL 

 

The RBI's aim to integrate UPI and 

credit cards isn't adding up for 

banks 

• The central bank's decision to 

allow credit card transactions on 

the Unified Payment Interface 

(UPI), India's leading digital 

payment network, has created a 

slew of issues, ranging from 

vagueness on merchant discount 

rates to ambiguity over merchant 

authentication and know-your-

customer (KYC) requirements. 

• The RBI's decision to allow QR-

based payments through RuPay 

cards, that are supported by the 

National Payment Corporation of 

India (NPCI), is expected to lead 

in a five-fold increase in credit on 

the UPI platform.  

• However, industry sources 

estimate that a full roll-out of 

credit-card based payments will 

take at least six months. 

     Source: Link 

Bank Accounts of 100 Fintech 

firms frozen by Payment 

gateways  

• Payment gateways and banks 

have reportedly been instructed 

by the Enforcement Directorate 

(ED) to freeze the bank accounts 

of almost 100 fintech companies, 

including startups. 

• The ED is summoning these 

fintech businesses because of 

their ties to Chinese investors.  

• As of now, 15-20 fintech startups, 

including Pagarbook, Progcap, 

and Krazybee, have gained relief 

from the restriction.  

• The ED initiated action when 

accusations revealed that 

Chinese nationals, in 

collaboration with local fintech 

businesses, were conducting 

illegal transactions and extending 

loans to Indian citizens at a 

breakneck pace during the 

epidemic. 

     Source: Link 

MEDIA AND ENTERTAINMENT 

The TRAI commenced 

consultations on the NCRTC's 

spectrum criteria for RRTS routes 

• The TRAI published a discussion 

paper on the National Capital 

Region Transport Corporation's 

(NCRTC) spectrum demands for 

train control systems on RRTS 

https://asia.nikkei.com/Spotlight/Cryptocurrencies/Japan-adopts-law-to-regulate-stablecoins-for-investor-protection?utm_campaign=GL_asia_daily&utm_medium=email&utm_source=NA_newsletter&utm_content=article_link&del_type=1&pub_date=20220603190000&seq_num=8&si=96956
https://economictimes.indiatimes.com/tech/technology/rbis-upi-credit-card-linking-plan-is-not-adding-up-for-banks-fintech/articleshow/92113383.cms
https://inc42.com/buzz/ed-asks-payment-gateways-to-freeze-bank-accounts-of-100-fintech-firms/
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lines (Regional Rapid Transit 

System). 

• The NCRTC asked the telecom 

department to allocate spectrum 

for RRTS train control systems. 

• In the first phase, eight rail 

corridors are being implemented, 

including three 350-kilometer 

lines along Delhi-Ghaziabad-

Meerut, Delhi-Gurugram-Alwar, 

and Delhi-Panipat. 

• DoT (Department of Telecom) 

sought TRAI for assistance on 

administrative spectrum 

assignment to NCRTC. 

 

Source: Link 

TECHNOLOGY 

NATIONAL 

 

AMCs' cybersecurity and cyber 

resilience structure revised by 

SEBI 

• SEBI revised asset management 
firms' (AMCs) cyber security and 
cyber resilience frameworks, 
requiring them to undergo a 
complete cyber assessment at least 
twice a year. 

• AMCs to provide a declaration from 
the MD and CEO to stock 
exchanges and depositories, 

together with the cyber audit 
reports, certifying compliance with 
all SEBI recommendations and 
advisories pertaining to cyber 
security issued from time to time. 

• The proposed structure will take 
effect on July 15th  
 

Source: Link 

INTERNATIONAL 

Musk's threats to cancel the 

Twitter transaction have halted 

further funding 

• Due to the sheer uncertainties 
surrounding the agreement, Elon 
Musk's efforts to secure 
additional financing that will 
restrict his financial commitment 
to his USD 44 B acquisition of 
Twitter Inc have been placed on 
hold. 

• Musk has threatened to walk 
away from the transaction unless 
Twitter supplies him with data to 
back up its claim that fraudulent 
or spam accounts make for fewer 
than 5% of its user base. 

• Musk will be responsible for 
paying $33.5 B in cash to 
complete the acquisition after 
securing debt financing to cover 
the remaining costs. 
 

Source: Link 

This is only for informational purposes. Nothing contained herein is, purports to be, or is intended as legal advice 

and you should seek legal advice before you act on any information or view expressed herein. Endeavoured to 

accurately reflect the subject matter of this alert, without any representation or warranty, express or implied, in any 

manner whatsoever in connection with the contents of this. This isn’t an attempt to solicit business in any manner. 

Sources:   Business Standard, Financial Express, Wall Street and Economic Times.

https://www.google.com/amp/s/m.economictimes.com/industry/telecom/telecom-news/trai-begins-consultation-on-ncrtcs-spectrum-needs-for-rrts-corridors/amp_articleshow/92109624.cms
https://www.google.com/amp/s/wap.business-standard.com/article-amp/markets/sebi-tweaks-cybersecurity-and-cyber-resilience-framework-for-amcs-122060901259_1.html
https://indianexpress.com/article/technology/tech-news-technology/musk-twitter-deal-threats-put-new-financing-on-ice-report-7958143/

