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TBA Bulletin #37 

Week gone by- May 11 – 17, 2021 

BFSI – The DICGC Act may undergo amendment as proposed by the Government in its 

monsoon session to provide timely services to ailing bank depositors.  

 

SBI is seriously considering selling three NPA accounts in the month of June 2021 to 

recover Rs 235 Crores. The United Co-operative bank’s license has been cancelled by RBI 
for insufficient capital. 

 

SEBI has suggested bold proposals to India Inc.’s Promoters and proposes to reduce 3 year 

lock-ins to 1 year, reduction in disclosure requirements at listing and narrowed the definition 

of “Promoter Group”. 
 

Anti-Trust and Company – At International Level, Apple – Fortnite could enter by ACCC for 

fight. Amazon won its fight against an EU order to pay $303 million. EU after several 

requests decides to review Facebook’s Kustomer Deal.  
 

Google has been fined with $ 123 million by Italy’s Antitrust over Android Auto for the abuse 
of dominant market position. At National Level, the updated privacy policy has been 

defended by WhatsApp in Delhi High Court. 

 

Acquco has raised $ 160 million so that it can buy and scale e-commerce businesses. 

 

Arbitration –Government of India is defending Cairn Energy Plc. Step to enforcing arbitral 

award of over $1.2 billion.  

FinTech –Google Pay US users can transfer money to its users located at India and 

Singapore. 

Data Privacy – The social media giant, Facebook fails to block a privacy decision on EU – 

US Data Flow. 

BFSI  

NATIONAL 

 

DICGC Act may be amended by the 

Government in its monsoon session in 

order to ensure timely services to 

ailing bank depositors. 

 

• In order to provide easy and time 

bound access to account holders in 

deposit insurance cover, the 

Government seeks to bring 

amendment in the Deposit Insurance 

and Credit Guarantee (DICGC) Act, 

1961 as per the budget 

announcement. 

• In the previous year, the Government 

raised insurance cover to Rs 5 lakhs to 

support depositors of ailing lenders 

such as Punjab and Maharashtra Co-

operative (PMC). 
 

LINK: Link 

 

India Inc.’s Promoters have received 
bold proposals from SEBI. 

 

https://economictimes.indiatimes.com/industry/banking/finance/banking/govt-may-amend-dicgc-act-in-monsoon-session-to-provide-timely-service-to-ailing-banks-depositors/articleshow/82677021.cms
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• Sebi has proposed to do away with 

certain disclosure requirements by 

issuers at the time of capital-raising. It 

has propounded to revisit the concept 

of ‘promoter’ and shift to the concept 
of ‘person in control’ or ‘controlling 
shareholders’. 

• The concept of ‘controlling 

shareholders’ is followed from U.S. 

and U.K. 

• SEBI has mentioned that this move 

will bring into change in its regulations 

that have reference to ‘promoter or 

promoter group', such as listing 

regulations, insider trading framework, 

takeover code, etc. 

• SEBI has come with other suggestions 

which it deems fit to bring into effect 

such as changing the lock-in period for 

promoter shareholding from 3 years to 

1 years, narrowing the definition of the 

Promoter Group and limiting the 

information required on group 

companies while listing.  

 

LINK: Link 

 

SBI on the verge of selling three NPA 

accounts in the month of June 2021 to 

recover Rs 235 Crores. 

 

• SBI is going to sell three bad accounts 

to asset reconstruction companies in 

the next month to recover dues of Rs 

235 Crores. 

• SBI has placed Heavy Metal and 

Tubes Ltd, Khare and Tarkunde 

Infrastructure Pvt. Ltd and Elize 

International Ltd for sale. 

• Heavy Metals, KhareTarkunde and 

Elize International owns outstanding 

dues of Rs 116.91 Crores, Rs 99.84 

Crores and Rs 18.57 Crores, 

respectively. 

 

LINK: Link 

 

United Co-operative bank’s license has 
been cancelled by RBI. 

 

• RBI has cancelled United Co-operative 

Bank Ltd license in West Bengal as 

the Bank does not possess sufficient 

capital and earning prospects. 

• The Bank has ceased its working from 

13th May 2021 which will be followed 

by the liquidation process. 

• Deposit and Credit Guarantee 

Corporation (DICGC) will return the full 

amount of the deposits to the 

depositors. 

 

LINK: Link 

 

ARBITRATION 

 

INTERNATIONAL 

 

India is ready to defend its assets 

worldwide in disputes against Cairn 

Energy. 

 

• Government of India is defending 

action that is taken by Cairn Energy 

Plc. in enforcing arbitral award of over 

$1.2 billion.  

• Cairn Energy has moved to US Court 

in order to enforce the arbitration 

award by making Air India a party to it. 

• However, Air India has stated that it 

did not receive any such notice. On 

receiving the said notice, it would take 

all necessary steps to defend against 

illegal enforcement action. 

LINK: Link 

 

ANTI TRUST 

 

INTERNATIONAL 

Apple– Fortnite was allowed to enter by 

ACCC for fight.   

https://www.bloombergquint.com/law-and-policy/sebis-bold-proposal-for-india-incs-promoters
https://economictimes.indiatimes.com/industry/banking/finance/banking/sbi-to-sell-three-npa-accounts-next-month-for-recovery-of-over-rs-235-crore/articleshow/82676643.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-cancels-united-co-operative-banks-licence/articleshow/82607367.cms
https://www.livemint.com/news/india/india-ready-to-defend-its-assets-worldwide-in-dispute-with-cairn-energy-11621091858961.html
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• The maker of popular Fortnite video 

game, Epic has filed separate cases 

against Apple and Google, for using 

their control of the iOS and Android 

markets to breach laws forbidding the 

misuse of market power. The company 

also alleged that such conduct leads to 

inflation in price of apps and app 

content. 

• The Australian Competition and 

Consumer Commission on the other 

hand, was granted leave to intervene 

the said appeal. 

LINK: Link 

Amazon won against EU to pay $ 303 

million. 

 

• Amazon (AMZN.O) won its fight 

against an EU order to pay $303 

million in back taxes to Luxembourg in 

a blow to competition chief Margrethe 

Vestager's crusade against 

preferential deals. 

• As per the EU’s General Court rule it 
stated that the bloc failed to show that 

Luxembourg had given the U.S. online 

retailer special treatment in violation of 

state aid rules. 

• This ruling followed previous year's 

landmark defeat for Vestager against 

Apple  (AAPL.O). 

 

LINK: Link 

 

After requests, EU to review 

Facebook’s Kustomer Deal. 
 

• Facebook’s planned purchase of 
customer relationship management 

service provider Kustomer will be 

reviewed by European enforcers after 

requests from Austria, Belgium, 

France, Italy etc. 

• The main motto of this review is to 

target more purchases of nascent 

competitors and companies that have 

the potential to be a competitive threat 

in the future. 

 

LINK: Link 

 

Google has been fined with $ 123 

million by Italy’s Antitrust over Android 
Auto. 

 

• Italy’s Antitrust fined Google over 
$ 123 million for abuse of a dominant 

market position. 

• The case dealt with as how Google 

restricted the access to Android Auto 

to an electric car charging app named 

JuicePass. 

• The AGCM has stated that Google 

had violated Article 72 of the Treaty on 

the Functioning of the European Union 

and has directed it to make the 

JuicePass available via Android Auto. 

 

LINK: Link 

 

NATIONAL 

The updated privacy policy has been 

defended by WhatsApp in Delhi High 

Court. 

• WhatsApp has stated to the Delhi High 

Court that its updated privacy policy 

does not compromise in anyway the 

integrity of the personal 

communication of users. The company 

also stated that it is in line with 

industry standards. 

• This was the reply to the petition that 

challenged the new privacy policy 

which is filed by Seema Singh and 

advocates Meghan and Vikram Singh. 

 

LINK: Link 

 

TECH 

 

INTERNATIONAL 

https://www.canberratimes.com.au/story/7250279/accc-allowed-to-enter-apple-fortnite-fight/#:~:text=The%20ACCC%20has%20entered%20the%20legal%20battle%20between,be%20joined%20in%20court%20by%20the%20competition%20watchdog.
https://www.reuters.com/companies/AMZN.O
https://www.reuters.com/companies/AAPL.O
https://www.reuters.com/technology/eu-court-scraps-amazons-303-mln-eu-tax-order-2021-05-12/
https://www.law360.com/articles/1384057/eu-will-review-facebook-s-kustomer-deal-after-requests
https://techcrunch.com/2021/05/13/google-hit-with-123m-antitrust-fine-in-italy-over-android-auto/?utm_medium=TCnewsletter&tpcc=TCdailynewsletter
https://www.bloombergquint.com/law-and-policy/whatsapp-defends-privacy-policy-update-in-high-court
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Acquco has raised $ 160 million in 

order to buy and scale e-commerce 

businesses. 

• Led by ex-Amazonians and the New 

York City-based startup has raised 

$160 million in debt and equity in a 

Series A round. The company also 

stated that it will fund its aggressive 

growth plans. 

• Several notable investors such 

CoVenture, Singh Capital Partners, 

Crossbeam, and GoDaddy CEO Aman 

Bhutani put money in the equity 

portion of the round. 

• Acqucostated that it helps Amazon 

sellers exit their business within 30 

days and continue to scale their 

business to the next level post-

acquisition. The said company has 

also claimed that it would offer flexible 

terms and would not prevent 

entrepreneurs from selling again on 

Amazon.  

 

LINK: Link 

FINTECH 

INTERNATIONAL 

Google Pay US users can transfer 

money to its users located at India and 

Singapore. 

• GPay users of India and Singapore 

can receive the money from GPay US 

users.  

• The said company has undergone a 

partnership with Western Union and 

Wise.  

• Western Union will power cross-border 

payments on GPay in over 200 

countries. On the other side Wise will 

extend the support in over 80 countries. 

• The main objective of the partnership 

is to expand its business worldwide. 

LINK:Link 

DATA PRIVACY 

INTERNATIONAL 

Facebook fails to block a privacy 

decision on EU – US Data Flow. 

• Facebook lost a bid to block a 

European Union privacy decision that 

could suspend its ability to send 

information about European users to 

U.S. computer servers. This would 

open a pathway toward a precedent-

setting interruption of its data flows. 

• The preliminary decision which the 

Court stayed pending its decision 

could if finalized would force the social 

media company to stop sharing the 

personal information about EU users 

to Facebook’s servers in the United 
Nations. 

• If the order comes into effect, 

Facebook will likely have to re-

engineer its serviceto silo off most 

data it collects from European users. 

The company can also stop serving 

them entirely or at least temporarily.  

• Orders, even if only preliminary ones, 

to stop sending data to the US are a 

major shift in more than two decades 

of wrangling over how to balance 

privacy and commence when it comes 

to trans-Atlantic Flows. 

LINK: Link 

 

 

 

 

https://techcrunch.com/2021/05/11/acquco-raises-160m/?utm_medium=TCnewsletter&tpcc=TCdailynewsletter
https://techcrunch.com/2021/05/11/google-pay-us-users-can-now-send-money-to-india-and-singapore/?utm_medium=TCnewsletter&tpcc=TCdailynewsletter
https://www.wsj.com/articles/facebook-faces-irish-ruling-on-suspension-of-eu-u-s-data-flows-11620983614?mod=djemwhatsnews
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The weekly roundup is only for information purposes. Nothing contained herein is, purports 

to be, or is intended as legal advice and you should seek legal advice before you act on any 

information or view expressed herein.  

Endeavoured to accurately reflect the subject matter of this alert, without any representation 

or warranty, express or implied, in any manner whatsoever in connection with the contents of 

this. This isn’t an attempt to solicit business in any manner. 

Source Credits: Economic Times, Mint, Bloomberg, TechCrunch, The Wall Street Journal, 

NDTV Gadget 360, CPO Magazine, Nikkei Asia Review, LiveLaw.

 


