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TBA Bulletin #36 

Week gone by- May 4 – 10, 2021 

BFSI - RBI has asked the microfinance lenders to adapt appropriate governance and risk 

management in order to handle the upcoming challenges. SBI has asked Pvt. Banks to 

support PSBs for asset resolution. National Asset Reconstruction Company would commence 

its work from June, 2021. 

Anti-Trust and Company – Apple’s app store chief takes a stand in antitrust trial. Commission 

publishes findings of the evaluation of rules on horizontal agreements between companies. At 

National level, Competition Regulator Orders Probe against Tata Motors. Delhi High Court has 

asked CCI to reply on Facebook, WhatsApp appeals. 

 

Cryptocurrency - RBI is on the verge to start its blockchain system as stated in the report. On 

the other hand, crypto exchanges have stated that payment gateways are blocking their 

transactions. 

 

Tech – In the coming two weeks, Twitter is acquiring Scroll to provide distraction free service.  

Foodtech - Zomato might invest $1 billion in Grofers as e-grocer shelves which would lead 

to capital infusion. 

BFSI  

NATIONAL 

 

RBI has stressed MFls to improve their 

governance and loan appraisal system. 

 

• The Governor of RBI has asked the 

microfinance lenders to adapt 

appropriate governance and risk 

management in order to curb out the 

challenges that they are facing in 

recent days. 

• On the other hand, the micro lenders 

have requested RBI to allow flexibility in 

loan restructuring and forbearance to 

the borrowers through postponements 

of installments. 

• The meeting was attended by the 

heads of Annapurna Finance, Arohan 

Financial Services, Credit Access 

Grameen, Muthoot Microfin, Satin 

Credit care Network, Sonata 

Microfinance, Spandana Sphoorty 

Financial. 

LINK: Link 

 

SBI MD: Pvt. Banks should support 

PSBs for asset resolution. 

 

• Managing Director of State Bank of 

India stated that support of private 

banks and other lenders are needed for 

successful asset resolution. 

• As announced by National Asset 

Reconstruction Company (NARC), 

budget will be able to aggregate 100% 

of sick company’s outstanding loans if 

all the lenders come on board. This will 

result in better resolution of asset 

quality stress for all.  

• However, the NARC is yet to announce 

the specific contours. 

 

LINK: Link 

 

National Asset Reconstruction 

Company would be viable from June, 

2021. 

 

https://economictimes.indiatimes.com/industry/banking/finance/rbi-tells-mfis-to-improve-governance-loan-appraisal-system-assesses-pandemic-led-stress/articleshow/82390392.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/psbs-will-only-lead-bad-bank-pvt-banks-also-need-to-support-it-sbi-md/articleshow/82434371.cms
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• As announced in the Budget 2021-22, 

the name fabricated for bad bank, 

National Asset Reconstruction 

Company Limited (NARCL) is expected 

to be viable from June, 2021. 

• NARCL is the collaboration of public 

and private bank sectors. 

• The main motto of NARCL would be to 

aggregate identified non-performing 

assets (NPA). 

 

LINK: Link 

 

ANTI TRUST 

INTERNATIONAL 

Apple’s app store chief defends in 

antitrust trial.   

• The maker of popular Fortnite video 

game, Epic alleges that Apple has 

created illegal monopoly.  

• Apple’s insistence that apps to pay a 

commission of 15% to 30% on 

transactions should be blown up so that 

other options can be availed on the 

iPhone, iPad, iPod.  

• On the contrary, Apple fends off the 

attack. The company highlighted the 

evidences that the commissions and 

practices mirror major video game 

consoles such as PlayStation, Xbox, 

and Switch. 

LINK: Link 

Commission publishes findings of the 

evaluation of rules on horizontal 

agreements between companies 

 

• The European Union has published a 

Staff Working Document which 

summarizes the findings of the 

evaluation of the two horizontal block 

exemption regulations. The 

Commission will now look into the 

policy options for a revision of rules.  

• Executive Vice-President Margrethe 

Vestager, in charge of competition 

policy, said: “The evaluation has shown 

that the rules on horizontal agreements 

between companies and the Horizontal 

Guidelines are useful tools for 

businesses. At the same time, the 

evaluation has identified several areas 

where the rules are not sufficiently 

adapted to digitization and the pursuit 

of sustainability goals. The 

Commission will now reflect on how to 

revise these rules in order to ensure 

that they remain fit for purpose.” 

 

LINK: Link 

 

NATIONAL 

Competition Regulator Orders Probe 

against Tata Motors 

• The CCI has ordered a probe against 

Tata Motors Ltd. after finding the 

dealership agreement’s certain clauses 

as preventing entry of new players in 

the market and killing competition. 

• The complainants have alleged that 

Tata Motors imposed unfair terms and 

conditions in its dealership agreement 

for commercial vehicles. 

• The Hon’ble CCI has noted that the 

Tata Motors is dominant in the 

commercial vehicles segment as it has 

a market share of 43% which is high 

when compared to competitors such as 

Mahindra & Mahindra, Ashok Leyland 

etc. 

• The CCI found the emails exchanged 

between the company and its dealer 

Varanasi Auto Sales Pvt. Ltd. which 

suggest that Tata Motors coerced the 

dealers to bill vehicles as per its own 

need and requirements. 

• The CCI has directed the DG to 

examine the allegations and Tata 

Motors defence in detail and submit the 

report within 60 days. 

https://economictimes.indiatimes.com/industry/banking/finance/banking/national-asset-reconstruction-company-to-be-operational-next-month-iba-ceo/articleshow/82496276.cms
https://economictimes.indiatimes.com/tech/technology/apples-app-store-chief-fends-off-attacks-in-antitrust-trial/articleshow/82451884.cms
https://europeansting.com/2021/05/07/antitrust-commission-publishes-findings-of-the-evaluation-of-rules-on-horizontal-agreements-between-companies/
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LINK: Link 

 

Delhi High Court has asked CCI to put 

its stand on Facebook, WhatsApp 

appeals. 

 

• WhatsApp and Facebook had 

challenged the Competition 

Commission (CCI) of India directing a 

probe into the new policy. 

• In lieu of the above mentioned case, 

Delhi High Court has asked CCI to 

reply on the appeals. 

 

LINK:  Link 

 

CRYPTOCURRENCY 

 

NATIONAL 

 

Report states RBI to start its blockchain 

system. 

 

• As stated by a report, RBI is on the 

verge of using digital currency via use 

of a private blockchain platform. 

• However, the digital currency system 

would be similar to cash in order to 

provide stringent control to the Apex 

Bank.  

• The blockchain system would consists 

of Unified Payments Interface (UPI) 

model, wherein both private and public 

sector firms can make their apps. 

• The Central bank also pointed that 

digital currency will be different from 

other prevalent cryptocurrencies. 

 

LINK: Link 

 

Payment gateways are blocking the 

transactions of Crypto exchanges. 

• Payment gateways are blocking the 

transactions of cryptocurrency 

exchanges as it has been alleged by 

the latter.  

• The chief executives of the 

cryptocurrency exchanges such as 

Wazirx stated that banks had to hold 

payment gateways in order to block the 

transactions. 

LINK: Link 

TECH 

 

INTERNATIONAL 

Donald Trump’s suspension from 

Facebook and Instagram has been 

upheld by Oversight Board. 

• Oversight Board has upheld 

Facebook’s decision to suspend former 

US president. 

• The Board stated that the former 

president’s posts have contradicted the 

company rules. Also Facebook failed to 

levy a proper penalty to Trump. 

• Within a span of six months from the 

Board’s decision, Facebook should 

reexamine the arbitrary penalty and 

impose a consistent penalty based on 

the gravity of Trump’s violation and the 

prospect of future harm. 

 

LINK: Link 

Clubhouse to introduce Android app as 

downloads plummet. 

• Clubhouse, the live audio app will 

launch a test version of its app on 

Google’s Android users in the United 

States. 

• The app gained its popularity through 

Elon Musk and is available to Apple 

devices and by invitation. In China, 

these invitations were auctioned. 

• The long awaited Android launch is 

expected to reach more of new users 

globally. 

file:///C:/Users/Ritwik/Downloads/The%20CCI%20has%20ordered%20a%20probe%20against%20Tata%20Motors%20Ltd.%20after%20finding%20the%20dealership%20agreement’s%20certain%20clauses%20as%20preventing%20entry%20of%20new%20players%20in%20the%20market%20and%20killing%20competition%20by%20hindering%20entry%20into%20the%20Indian%20commercial%20vehicles%20market.
https://economictimes.indiatimes.com/tech/technology/hc-seeks-cci-stand-on-facebook-whatsapp-appeals-against-single-judge-order-on-privacy-policy/articleshow/82428785.cms
https://www-cnbctv18-com.cdn.ampproject.org/c/s/www.cnbctv18.com/uncategorized/rbi-is-set-to-start-its-blockchain-system-report-8763011.htm/amp
https://economictimes.indiatimes.com/tech/technology/crypto-exchanges-say-payment-gateways-blocking-their-transactions/articleshow/82394739.cms
https://economictimes.indiatimes.com/tech/technology/facebook-board-upholds-trump-suspension/articleshow/82407254.cms
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LINK: Link 

Scroll is joining Twitter to provide 

distraction free service. 

• Twitter is acquiring Scroll, a 

subscription service which will render 

its user an ad free reading content, 

thereby enhancing their experience. 

• A portion of subscription revenue would 

go to support the content writers and 

publishers when the subscribers use 

Scroll via Twitter. 

LINK: Link 

NATIONAL 

 

Aarogya Setu app soon to portray 

vaccination status. 

 

• The Government is trying to bring up a 

feature mostly likely in the upcoming 

two weeks where the vaccination status 

of a person can be known through the 

app.  

• A blue tick will appear against the name 

of the person if one dose of vaccine is 

taken and two blue ticks will appear if 

both the doses of vaccine are taken.  

• This initiative will aid in lesser wastage 

of time during travel as the vaccination 

status can be quickly shown through 

the app rather than pulling out the 

vaccination certificate every time . 

LINK: Link 

PUBG relaunching as Battleground 

Mobile India in the country. 

 

• The new avatar of Player Unknown’s 

Battlegrounds (PUBG), Battleground 

Mobile India will relaunch in the Indian 

version for the mobile users. 

• However, the company has not set any 

timeline for the relaunch of the mobile 

multiplayer game in the country. 

 

LINK: Link 

FOODTECH 

NATIONAL 

Zomato might invest $1 billion in 

Grofers as e-grocer shelves. 

• The officials of Zomato stated that the 

company is likely to invest $100million 

in e-grocers Grofers which will bring in 

a capital infusion.  

• The officials also stated that the 

company focused to partner with a a 

specialty grocery company rather than 

built something on its own.  

• Grofers on the other hand has 

scrapped the IPO plan with Nasdaq in 

the US via Cantor Fitzgerald blank and 

continue to remain private. 

LINK: Link   

 

 

 

 

 

The weekly roundup is only for information purposes. Nothing contained herein is, purports to 

be, or is intended as legal advice and you should seek legal advice before you act on any 

information or view expressed herein.  

https://economictimes.indiatimes.com/tech/technology/clubhouse-launches-android-app-as-downloads-plummet/articleshow/82502943.cms
https://techcrunch.com/2021/05/04/twitter-acquires-distraction-free-reading-service-scroll-to-beef-up-its-subscription-product/?utm_medium=TCnewsletter&tpcc=TCdailynewsletter
https://economictimes.indiatimes.com/tech/technology/aarogya-setu-app-to-display-vaccine-status-soon/articleshow/82394846.cms
https://economictimes.indiatimes.com/tech/technology/pubg-to-relaunch-in-india-as-battleground-mobile-india/articleshow/82425915.cms
https://economictimes.indiatimes.com/tech/startups/ettech-exclusive-zomato-may-invest-100-million-in-grofers-as-e-grocer-shelves-us-ipo-plan/articleshow/82441477.cms
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Endeavoured to accurately reflect the subject matter of this alert, without any representation 

or warranty, express or implied, in any manner whatsoever in connection with the contents of 

this. This isn’t an attempt to solicit business in any manner. 

Source Credits: Economic Times, Mint, Bloomberg, TechCrunch, The Wall Street Journal, 

NDTV Gadget 360, CPO Magazine, Nikkei Asia Review, LiveLaw.

 


