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TBA Bulletin #32 

Week gone by- March 24 - 30, 2021 

BFSI- The Lok Sabha passed the Financial Bill, 2021 which had major proposals from the 

Central government to get into effect for FY 2021- 2022. 

Arbitration – Crain Energy plans on filing lawsuits in US and other countries to pierce the 

corporate veil as they aim for enforce arbitration award. 

Anti-Trust and Company – Competition Commission of India has ordered probe into the new 

privacy policy of WhatsApp.  

Tech – Zoom wants its users to zoom even when using other companies App, looking to sell 

its video conferencing feature. Slack’s new DM feature connect is thankfully Opt-in. The tech 

giant Amazon is now tapping on the grocery business to expand in towns. 

 

Data Privacy - Ketch is aiming to help businesses navigate the increasingly complex world of 

online privacy regulation and data compliance, has raised $23M. 

 

E-Sports - Microsoft is reportedly in talks to buy gaming-focused chat platform Discord for over 

$10 Billion. 

Healthcare - Everlywell forms parent company ‘Everly Health’ by acquiring two healthcare 

companies. 

Foodtech – FSSAI has decided to grant perpetual licence to restaurants and food 

manufacturers.   

KFC, Taco Bell, Pizza Hut to start taking orders via text.  

Whereas, Jubilant FoodWorks signs deal with US-based restaurant brand Popeyes. 

BFSI  

NATIONAL 

 

The Lok Sabha passed the Financial 

Bill, 2021 to give effect to the financial 

proposals for the FY 2021- 2022. 

 

• Major proposals: Relaxation in filing 

return of income-tax for senior citizens 

aged 75 years, in case of income only 

from pension or Interest. 

• Faceless proceedings before the 

Income Tax Appellate Tribunal for 

greater efficiency, transparency and 

accountability. 

• Constitution of Dispute Resolution 

Committee (DRC) for small and 

medium taxpayers (taxable income up 

to Rs.10 lakhs & disputed income up to 

Rs. 50 lakhs). 

• Exemption from Audit as the threshold 

limit has been raised to Rs. 5 crores. 

 

LINK: Link 

 

ARBITRATION 

NATIONAL 

https://www.livelaw.in/news-updates/lok-sabha-passes-finance-bill-2021-171605
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Crain Energy to file lawsuits in US, 

Indian PSU assets to enforce $1.2 bn 

arbitration award. 

• UK's Cairn Energy Plc. plans to bring 

lawsuits in the US and other countries 

to pierce the corporate veil between the 

Indian government and its owned 

companies such as in oil and gas, 

shipping, airline and banking sectors, to 

seize their overseas assets to recover 

$1.2 billion ordered by an international 

arbitration tribunal. 

• Cairn is moving forward with its 

enforcement plans with all deliberate 

speed. The timetable for proceedings 

to seize assets varies from country to 

country. Under the laws of some 

countries, these proceedings can begin 

right away, whereas in others we will 

have to wait until after the award is 

recognised.  

• India has appealed against the 

arbitration award on the grounds that 

taxation-related matters are not 

covered in its bilateral investment treaty 

with the United Kingdom.  

 

LINK: Link  

ANTI TRUST 

NATIONAL 

CCI probe into the new privacy policy of 

WhatsApp. 

• CCI on WhatsApp new privacy policy 

has ordered probe, after observing it to 

be prima facie in violation of 

Competition Act, 2002 through its 

exploitative and exclusionary conduct, 

in the name of privacy policy. 

• The sharing of personal data of users 

with Facebook companies was neither 

transparent nor voluntary consented by 

the users and is therefore prima facie 

unfair to users, CCI observed. 

• CCI stated that, “one of the stated 

purpose of data sharing viz. targeted ad 

offerings on other Facebook products 

rather indicates the intended use being 

that of building user profiles through 

cross-linking of data collected across 

services. Such data concentration may 

itself raise competition concerns where 

it is perceived as a competitive 

advantage”. 
• It was being prima facie observed that 

the new policy was basically an abuse 

of dominant position which is in 

contravention of section 4 of the Act. 

• The take it or leave it policy terms and 

conditions were held to be unfair and 

unreasonable. 

LINK: Link 

TECH 

INTERNATIONAL 

Slack’s new DM feature connect is 
thankfully Opt-in. 

• Slack which is supposed to enable 

employees “at more than 74,000 

organizations and counting” to 
message anyone “inside or outside 

their company”. 
• The feature is opt-in, not opt-out. If the 

IT admins don’t turn the feature on, 
their users won’t be able to either send 
or receive DMs through the new 

system. 

• Whereas, some of the upshots of the 

new feature include third-party app 

integration through services like 

Calendly (for scheduling), CrossBeam 

(for account mapping), and DocuSign 

(for, document signing), etc. 

 

LINK: Link  

 

Zoom wants its users to zoom even 

when using other companies Apps 

 

• Video-call platform plans to license its 

technology in an attempt to extend the 

firm’s Covid-19 boom. 

https://www.livemint.com/companies/news/cairn-energy-to-file-lawsuits-in-us-other-nations-to-seize-indian-psu-assets-11616916770469.html
https://www.livelaw.in/top-stories/cci-orders-probe-into-whatsapps-new-privacy-policy-in-suo-moto-case-171678
https://techcrunch.com/2021/03/24/slacks-new-dm-feature-connect-is-thankfully-opt-in/?utm_medium=TCnewsletter&tpcc=TCdailynewsletter
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• Zoom now wants to start selling its 

videoconferencing technology so other 

companies can embed it in their own 

products.  

• Zoom more directly in competition with 

services offered by others such as 

Amazon.com Inc., which also offers 

videoconferencing technology that 

businesses can embed in their software 

tools. 

• Selling the technology for others to 

integrate would enable healthcare 

providers to more directly offer patients 

virtual check-ups, and for other 

professional services.  

LINK: Link 

Amazon taps on grocery business to 

expand in towns. 

 

• Amazon India is doubling down on the 

fast-growing grocery business to attract 

more first-time buyers who are mostly 

from the non-metro cities and towns. 

• Around 65% of orders and more than 

85% of new customers on Amazon 

India were from tier-II cities and beyond 

markets. 

• Expecting a large chunk of new 

customers to continue to come from 

smaller towns and villages, Amazon 

plans to scale its grocery offering this 

year through a dual approach, wherein 

it will expand its reach with dry grocery 

and double down on the top 50 cities 

with the entire range of fresh and dry 

grocery.  

LINK: Link 

DATA PRIVACY 

INTERNATIONAL 

Ketch raises $23M to automate privacy 

and data compliance. 

• Ketch is aiming to help businesses 

navigate the increasingly complex 

world of online privacy regulation and 

data compliance. 

• Ketch isn’t designed to replace any of a 

business existing marketing and 

customer data tools, but rather to “allow 
our customers to configure how they 

want to comply vis-à-vis what 

jurisdiction they’re operating in.” 

LINK: Link  

E-SPORTS 

INTERNATIONAL 

Microsoft is reportedly in talks to buy 

gaming-focused chat platform Discord.  

• Tech giant Microsoft is reportedly in 

talks to buy gaming-focused chat 

platform Discord for over $10 billion. 

According to a Bloomberg report, the 

talks are in early stages right now and 

there’s a chance that Discord may 
decide to go public instead. The chat 

platform is also in talks with Epic 

Games and Amazon for a similar deal, 

the report said. 

• Buying Discord will likely be a strategic 

acquisition for Microsoft. The company 

is a Slack-like platform meant primarily 

for gamers and acts as a good way for 

companies to connect directly with 

gaming communities around the world. 

• The platform hosts communities across 

gaming platforms, including consoles, 

PCs and mobile. Microsoft could look to 

enhance its Xbox community through 

the acquisition. 

LINK: Link 

HEALTHCARE  

INTERNATIONAL 

https://www.wsj.com/articles/zoom-wants-you-to-zoom-even-when-using-other-companies-apps-11616419800?mod=djemCIO
https://www.livemint.com/companies/news/amazon-taps-grocery-biz-to-expand-in-towns-11616958610727.html
https://techcrunch.com/2021/03/24/ketch-series-a/?utm_medium=TCnewsletter&tpcc=TCdailynewsletter
https://www.livemint.com/companies/news/microsoft-in-talks-to-buy-discord-for-more-than-10-billion-11616465468721.html
https://www.livemint.com/technology/tech-news/microsoft-in-early-talks-to-acquire-gaming-focused-chat-platform-discord-11616474354862.html
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Everlywell forms parent co. Everly 

Health, acquires two healthcare 

companies. 

• Everlywell with Two acquisitions, 

Everly Health will now offer services 

including at-home lab testing kits and 

education, population-scale testing 

through a U.S.-wide clinician network, 

telehealth and a payer-supported/ 

enterprise self-collected lab test. 

• Everly Health’s business now includes 
not only that kind of at-home consumer 

diagnostic and personal health 

education, but also many relationships 

through PWNHealth, which will rebrand 

to Everly Health Solutions, with health 

plans, employers and labs across the 

U.S. 

• The companies will however share 

customer experience, design and 

product resources, however, and the 

plan is to build a unified brand focused 

on high-quality customer engagement 

across the board. 

LINK: Link 

FOODTECH 

INTERNATIONAL 

KFC, Taco Bell, Pizza Hut to start taking 

orders via Text. 

• KFC-owner Yum Brands Inc. YUM 

0.63% buying an Israeli-based startup 

that helps customers order food to go 

via text, a strategy executives hope will 

fuel sales as people shift away from 

fast food and return to full-service 

restaurants.  

• Yum is set to use software made by 

Tictuk Technologies Ltd., a private tech 

firm founded in 2016, for fast-food 

ordering through text as well as social-

media apps such as Facebook 

Messenger and WhatsApp, the 

companies said.  

• Tictuk—which can be used for pickup, 

delivery or dine-in orders—is Yum’s 
second technology deal in a month. 

Yum also acquired Kvantum Inc., a 

Texas-based company that crunches 

consumer data to determine the best 

way to spend marketing money by 

area. That deal is expected to close 

later this year. 

LINK: Link 

FSSAI to grant perpetual licences to 

restaurants, food makers. 

• In a major step to reduce compliance 

burden, the Food Safety and Standards 

Authority of India (FSSAI) has decided 

to grant perpetual licence to 

restaurants and food manufacturers on 

the condition that they file their returns 

every year.  

• Citing a study by the National 

Restaurants Association of India 

(NRAI), the Economic Survey FY- 20 

said an entrepreneur needs 45 

documents to obtain a licence from 

Delhi Police to open a restaurant—far 

more than the number of documents 

required for a licence to procure new 

arms (19) and major fireworks (12). 

LINK: Link 

Jubilant FoodWorks signs deal with US-

based restaurant brand Popeyes. 

• Founded in New Orleans in 1972. It is 

one of the world's largest chicken quick 

service restaurants with over 3,400 

restaurants in over 25 countries around 

the globe. 

• Jubilant FoodWorks will develop, 

establish, own and operate Popeyes 

restaurants in India, Bangladesh, Nepal 

and Bhutan in the coming year. 

https://techcrunch.com/2021/03/25/everlywell-acquires-two-healthcare-companies-and-forms-parent-everly-health/?utm_medium=TCnewsletter&tpcc=TCdailynewsletter
https://www.wsj.com/articles/yum-brands-restaurants-to-start-taking-orders-via-text-11616585696?mod=djemCIO
https://www.livemint.com/news/india/fssai-to-grant-perpetual-licences-to-restaurants-food-makers-11616700340547.html
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• Jubilant FoodWorks, part of the 

Jubilant Bhartia Group, already holds 

the master franchise rights for two 

international brands — Domino's Pizza 

and Dunkin' Donuts. 

• Chicken is one of the largest and 

fastest-growing categories in India and 

is expected to grow rapidly in years to 

come. Popeyes will be an exciting 

addition to the JFL portfolio and is 

expected to become one of the key 

drivers of growth for us in the coming 

years. 

LINK: Link   

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The weekly roundup is only for information purposes. Nothing contained herein is, purports to 

be, or is intended as legal advice and you should seek legal advice before you act on any 

information or view expressed herein.  

Endeavoured to accurately reflect the subject matter of this alert, without any representation 

or warranty, express or implied, in any manner whatsoever in connection with the contents of 

this. This isn’t an attempt to solicit business in any manner. 

Source Credits: Mint, Bloomberg, TechCrunch, The Wall Street Journal, NDTV Gadget 360, 

Nikkei Asia Review, LiveLaw.

 

https://www.livemint.com/companies/news/jubilant-foodworks-sings-deal-with-us-based-restaurant-brand-popeyes-11616600418013.html

