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TBA Bulletin # 30 

Week gone by- March 09- 15, 2021 

BFSI- The sector keeps rolling with action as bank credit rose by 6.63 percent leading to 

loan growth back to pre pandemic levels and YES Banks proposal to setup asset 

Reconstruction Company has been quashed by RBI. 

TECH- Govt tightens noose around OTT platforms and short video platforms keeps on 

growing as Chingari inks new music and talent deals. 

FINTECH- Sector keeps up the pace with other sectors as launch of Rupay card in 

Philippines heats up 

DATA PRIVACY- Another week another data leak news as Apple sues its former employee 

of leaking secret company data inclusive of hardware and future product datas. 

BFSI

NATIONAL 

 time Goods and Services Tax 

reconciliation for merchants.  
Retail loans lift bank credit to early 

pandemic levels 
• On Tuesday, Paytm announced the 

launch of its soft-point-of-sale solution, 

which allows merchants to accept 

card-based payments by tapping on 

their smartphones 

• Bank credit rose by 6.63 percent to Rs 

107.75 lakh crore and deposits grew 

by 12.06 per cent to RS149.34 lakh 

crore in the fortnight ended February. • On Tuesday, Paytm announced the 

launch of its soft-point-of-sale solution, 

which allows merchants to accept 

card-based payments by tapping on 

their smartphones. It also launched the 

upgraded Soundbox 2.0 device, which 

is an instant voice-based confirmation 

device when a merchant receives 

payments.   

• With this the loan growth has returned 

to the levels observed in the early 

months of the pandemic when it 

ranged between 6.5 percent to 7.2 

percent during April 2020 

• Among state run banks, SBI and Bank 

of Baroda which have been the key in 

the mortgage market. 

Link: Link  Link: Link  

Digital wages can make fintech 

inclusive 
Cross border payments and GST new 

frontiers for Paytm 

• Financial technology has evolved at a 

fast pace over the last decade. But its 

benefits have reached mostly those 

who have the technological know-how 

needed for it. Those who lack 

experience with technology face risks 

of exploitation by intermediaries, and 

also have less faith in online banking. 

• Paytm’s parent One97 
Communications Ltd (OCL) is devising 

strategies to monetize its 20-million-

strong merchant base in an effort to 

achieve break even at a group level 

over the next 12-18 months, after 

which it will consider an initial public 

offering.  
• But an experiment from Bangladesh, 

conducted by Emily Breza of Harvard 
• The firm is also looking at new 

payment devices that can provide real-

https://www.livemint.com/news/india/crossborder-payments-and-gst-new-frontiers-for-paytm-11615314100410.html
https://bfsi.economictimes.indiatimes.com/news/industry/retail-loans-lift-bank-credit-to-early-pandemic-levels/81507438
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University and others, shows that 

giving digital wage payments to 

workers improves their spending 

behaviour and encourages them to 

learn banking by themselves. This 

effect is much lesser if workers are 

given bank accounts but are still paid 

wages in cash, since it makes the use 

of online banking optional. 

regulator hadn't responded to the 

suggestion at press time, but is 

expected to review the rules before 

they take effect on April 1, said people 

with knowledge of the matter. The 

move by the ministry was a rare 

instance of such a government 

intervention being made public, 

experts said. 

• The study is based on a survey of over 

3,100 low-wage earners, of whom 

23% got payments in cash and 56% 

got bank or mobile wage transfers. 

The rest also got the facility of bank 

accounts, but they were still paid in 

cash. 

• ministry's objection is to the rule that 

requires debt mutual funds to value 

perpetual bonds as a 100-year 

instrument from April 1. Fund 

managers too had raised concerns 

over this 

• Considering the capital needs of banks 

going forward and the need to source 

the same from the capital markets, it is 

requested that the revised valuation 

norms to treat all perpetual bonds as 

100-year tenor be withdrawn," said an 

office memorandum to the Sebi 

chairman 

 

Link: Link  

 

RBI dashes YES Bank’s plan to transfer 

Rs 50,000 cr NPAs to ARC 

 

• The RBI cited a conflict of interest as 

many of the stressed loans of YES 

bank are declared fraud cases that 

cannot be transferred to an ARC 

 

Link: Link 

 

• YES banks proposal to set up an asset 

reconstruction company has been 

rejected by the RBI 

INTERNATIONAL 

 

BNP Paribas Cardiff offloads 5 percent 

stake in SBI Life • YES Bank had earlier said it was 

seeing interest from foreign firms keen 

to invest in the asset reconstruction 

company it plans to launch to hive off 

sourced loans worth Rs 50,000 crore 

 

• BNP Parbias Cardiff on Friday sold 

over 5 crores shares in SBI Life 

Insurance for an undisclosed amount 

through the open market sale, bringing 

its shareholding to less than 1 per cent 

in the insurer, The French insurer held 

a 5.20 per cent stake in SBI Life 

before selling a major part of its stake 

in the company. 

 

Link: Link 

 

Finance ministry writes to SEBI and 

requests agency to withdraw perpetual 

bond rule 

• Disclosure to exchanges, SBI Life said 

the foreign promoter of the company 

has sold 4.99 per cent, equivalent to 

5,00,03,480 equity shares on March 

12, 2021, through the open market 

process 

 

• Finance ministry "requested" the 

Securities and Exchange Board of 

India Friday to withdraw the part of its 

Wednesday circular that changed the 

rules followed by mutual funds to value 

perpetual bonds. The capital market  

https://www.livemint.com/news/india/digital-wages-can-make-fintech-inclusive-11615431972834.html
https://bfsi.economictimes.indiatimes.com/news/policy/finance-ministry-writes-to-sebi-requests-agency-to-withdraw-perpetual-bond-rule/81481714
https://bfsi.economictimes.indiatimes.com/news/banking/rbi-dashes-yes-banks-plan-to-transfer-rs-50000-cr-npas-to-arc/81506338
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 about to sweep through the online 

streaming ecosystem. Link: Link  

 • The executive was told, verbally, by a 

leading streaming platform that a 

proposed script which was under 

consideration would be given a pass. 

The long-format cop show, which is 

still-born and yet to be named, was 

slated to involve Pakistani actors. That 

was enough for the web streaming 

platform to drop it like a pile of hot 

bricks. Coming on the heels of the 

furore that Tandav had caused, the 

risk was just too big to take. 

TECHNOLOGY 

 

NATIONAL 

 

Chingari inks deal with music and 

talent agency 

 

• Homegrown short video app Chingari 

 has announced a partnership with 

BandEdge, a music and talent agency, 

to promote budding singers, backstage 

music bands, dancers, among others. 

The deal intends to provide 

opportunities to talent trying to reach 

wider audiences, the two companies 

said in a statement. 

• While over-the-top (OTT) video 

streaming is often imagined to be the 

Wild West of Bollywood, this hasn’t 
been true for quite some time. “We’ve 
been getting back scripts with portions 

highlighted for a while now… such as 
how the term ‘terrorist’ is used or 
subtle suggestions to remove religious 

and political words altogether," the 

studio executive, who requested 

anonymity, said. 

• BandEdge artistes work and perform 

across multiple Indian languages. 

Artistes will now be able to post all 

their videos, both exclusive and non-

exclusive, on the short social video 

app and reach its subscribers. 

• “Both Chingari users and emerging 

talent on the platform of BandEdge will 

surely benefit from this partnership by 

reaching a much wider audience on 

our short video social app. There is no 

doubt that this partnership is a win-win 

for our users and budding talent as 

well," Sumit Ghosh, co-founder and 

CEO, Chingari said. 

 

Link: Link  

 

Competition in e-grocery heats up with 

Tata’s entry 

 

• The entry of conglomerates such 

as Tata Sons Ltd and Reliance Retail 

Ltd and e-commerce majors 

sharpening focus on India’s 
burgeoning e-grocery sector is 

creating a multi-player field catering to 

different customer segments with 

unique business models beyond the 

large cities. 

 

Link: Link  

 

Government tightens noose around 

OTT platforms 

 

• In mid-January, a few days after the 

release of Amazon Prime 

original Tandav, a senior film studio 

executive—who had nothing to do with 

the by then-controversial web series—
got wind of the changes that were 

• The nationwide lockdown and the 

associated tailwinds led the gross 

merchandise value of the e-grocery 

segment to grow to $3.3 billion in 

2020, according to research 

consultancy RedSeer, which expects 

the sector to touch $24 billion by 2025. 

https://bfsi.economictimes.indiatimes.com/news/insurance/bnp-paribas-cardif-offloads-5-stake-in-sbi-life/81478433
https://www.livemint.com/industry/media/how-india-tightened-the-noose-around-ott-11615739652756.html
https://www.livemint.com/companies/start-ups/chingari-inks-deal-with-music-and-talent-agency-11615264193896.html
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Link: Link  person aware of the development, 

requesting anonymity.  

INTERNATIONAL • On 5 March, the two countries had 

initiated a dialogue on how New Delhi 

could help the Philippines set up the 

infrastructure for digital payments, 

financial inclusion and direct benefit 

transfers (DBT). 

 

Google will allow third party 

developers to build tiles for wear OS 

 

• Android maker Google is going to 

allow third party developers to build 

Tiles for its Wear OS operating system 

(OS). The OS functions on 

smartwatches and is used by 

companies like Fitbit, Fossil and more. 

Tiles was first introduced in 2019 and 

brings widgets that allow users to get 

specific information at a glance. 

• The discussions on RuPay card, 

considered as an alternative to 

Mastercard and Visa, were part of this 

dialogue, he added. “The financial 
dialogue adds a new dimension to the 

growing bilateral relationship between 

the two countries, as India shares its 

experience on cashless economy, 

digital payments, financial inclusion, 

digital security of financial institutions 

and DBT with the Philippines," he said. 

• “Tiles have become one of the most 
helpful and useful features on Wear 

OS by Google smartwatches. They are 

fast to access, convenient, and 

designed to provide users with 

swipeable access to the things they 

need to know and get done right from 

their wrist. This also gives users 

control over what information and 

actions they want to see," the 

company said  

 

Link: Link  

 

DATA PRIVACY 

 

INTERNATIONAL 

 

Apple sues former employee over 

alleged leaked secret data • The company will introduce a new 

“Jetpack Tiles Library" which fill 
feature tiles from third-party 

developers. The library is currently 

under alpha test and will be coming to 

commercial watches “this spring" with 
a Wear OS platform update. 

 

• Apple sued a former employee who 

worked at the company for more than 

a decade, claiming he shared its trade 

secrets with a media contact in 

exchange for favorable coverage of a 

startup he invested in.  

Link: Link  • Simon Lancaster is accused of serving 

as the reporter's source of information, 

a role that allegedly deepened after he 

left Apple and of sharing closely 

guarded details of unreleased 

hardware, unannounced feature 

changes and future product 

announcements, according to the 

complaint filed Thursday in federal 

court in San Jose, California. 

 

FINTECH 

 

NATIONAL 

 

After Singapore, New Delhi in talks to 

launch RuPay card in the Philippines 

 

• After Singapore, India could launch its 

RuPay card in the Philippines, said a • “The deceitful and indefensible release 
of these product details enabled by 

https://www.livemint.com/news/india/competition-in-e-grocery-heats-up-with-tata-s-entry-11615735773489.html
https://www.livemint.com/news/india/after-singapore-philippines-may-be-next-south-east-asian-nation-to-launch-rupay-11615722245660.html
https://www.livemint.com/companies/news/google-will-allow-third-party-developers-to-build-tiles-for-wear-os-11615730417433.html
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Lancaster's misappropriation has 

undermined the morale of the teams 

that worked on the products and 

features in question,” according to 
Apple. 

 

Link: Link  

 

The weekly roundup is only for information purposes. Nothing contained herein is, purports 

to be, or is intended as legal advice and you should seek legal advice before you act on any 

information or view expressed herein.  

Endeavoured to accurately reflect the subject matter of this alert, without any representation 

or warranty, express or implied, in any manner whatsoever in connection with the contents of 

this. This isn’t an attempt to solicit business in any manner. 

Source Credits: Mint, Bloomberg, TechCrunch, The Wall Street Journal, NDTV Gadget360, 

Nikkei Asia Review, LiveLaw.

 

https://gadgets.ndtv.com/internet/news/apple-sue-employee-former-lawsuit-leak-secrets-details-hardware-feature-product-announcement-media-news-reporter-2389136

