
TAG & BENCH ASSOCIATES                                                                            TBA Bulletin #29 
Ritwik Tandon/ Aman Ahmed                                                                                                         March 2 - 8, 2021 
 

 1 

TBA Bulletin #29 

Week gone by- March 2 – March 8, 2021 

In BFSI and Insurance- A consultation Paper seeking views of public on proposals including 
broadening the eligibility criteria for Independent Director(s) has been circulated. 
 
Anti-Trust - UK Competition and Markets Authority (CMA) has initiated an investigation into 
Apple for complaints of unfair and anti-competitive terms and conditions being practiced by 
the App Store.  

Arbitration- Zostel in an Arbitral award has claimed victory in a legal tussle with OYO which 
may give ZO Rooms 7% of OYO Rooms. 

Tech – Google has announced phasing out support for third-party cookies in its Chrome 
browser.  
Amazon is among those vying for unprecedented access to India’s Digital retail payments 
market.  
Supreme Court on screening mechanism for online video streaming services like Amazon, 
Netflix. 
 
Edtech – CourseKey, a San Diego-based trade school management SaaS startup, has raised 
$9 million in a Series B led by Signal Fire  
 
Data Privacy – Central Government has sought more time to examine WhatsApp new privacy 
policy which is slated to come into effect from May 15, 2021. 
 
Bitcoin and Cryptocurrency - United States authorities like SEC, OCC, and CFTC speak about 
their desirability to use Cryptocurrency. National front, Government said it is open to exploring 
and evaluating new technologies, including Cryptocurrency.  
 
Foodtech – Amazon launched its first "just walk out shopping" outlet outside the United 
States, as the online retail giant steps up its competition with traditional supermarkets and 
other retailers.   

BFSI  

NATIONAL 
 
Review of regulatory provisions related 
to Independent Directors 
 
• Strengthen the independence of IDs 

and enhance their effectiveness in the 
protection of interests of minority 
shareholders and performing other 
functions.   
 

• The Consultation Paper seeks views of 
the public on proposals including 
broadening the eligibility criteria for IDs, 
process of appointment / re- 
appointment and removal of IDs, 
enhancing transparency in the 
nomination and resignation of IDs, 
strengthening the composition of Board 
Committees.  

 
• Need for review of remuneration of IDs. 
 
LINK: Link 
 

ANTI TRUST 

INTERNATIONAL 

EU Competition Commission, Turmoil 
between Google and Australian 
Government- amend the proposed 
legislation. 

• UK Competition and Markets Authority 
(CMA) has initiated an investigation 
into Apple for complaints of unfair and 
anti-competitive terms and conditions 
being practiced by the App Store. 
 

https://www.sebi.gov.in/media/press-releases/mar-2021/sebi-issues-consultation-paper-on-review-of-regulatory-provisions-related-to-independent-directors-_49337.html


TAG & BENCH ASSOCIATES                                                                            TBA Bulletin #29 
Ritwik Tandon/ Aman Ahmed                                                                                                         March 2 - 8, 2021 
 

 2 

• The probe would determine the 
dominant position of Apple in the 
distribution of apps on its devices in the 
UK. The developers’ complaints over 
payment policies of its app store by 
charging commission between 15-30 
percent were long drawn. The 
behemoth has been at loggerheads 
with the gaming app Fortnite, which 
built its in-app payment system to avoid 
the commission fee to Apple, has been 
banned from the Apple store.  

 

• Apple has also been investigated by 
the Dutch-competition authorities who 
will be ready with the draft decision 
soon. 

LINK: Link 

ARBITRATION 

NATIONAL 

Zostel claims victory in legal tussle with 
OYO 

• An arbitral tribunal ruled in favour of 
Zostel Hospitality Pvt. Ltd, which owns 
Zostel Hostels and ZO Rooms, in a 
legal battle against Oravel Stays Pvt. 
Ltd, the parent of Oyo Rooms, which 
may lead to shareholders of ZO Rooms 
to now own 7% in Oyo. 

• “However, as Definitive Agreements 
have yet to be executed, the Tribunal 
holds that the Claimant is entitled to 
take appropriate proceedings for 
Specific Performance and execution of 
the Definitive Agreements as 
envisaged for itself and its 
shareholders under the term sheet," 
said the order. 

• If the arbitration award is implemented, 
the seven founders of Zostel 
Hospitality, including Orios Venture 
Partners and a group of angel 
investors, will get a 7% stake in Oyo.  

• As per a recent regulatory filing with the 
ministry of corporate affairs, Oyo has 
raised $7.31 million at a share price of 
$58,490 as part of series F1 round, 
valuing Oyo at $9 billion. 

LINK: Link  

TECH 

INTERNATIONAL 

Google, the search giant had already 
announced that it will be phasing out 
support for third-party cookies in its 
Chrome browser.  

• Google said, “once third-party cookies 
are phased out, we will not build 
alternate identifiers to track individuals 
as they browse across the web, nor will 
we use them in our products.” 
 

• He said, “advances in aggregation, 
anonymization, on-device processing 
and other privacy-preserving 
technologies,” it’s no longer necessary 
to “track individual consumers across 
the web to get the performance benefits 
of digital advertising.”  

 
LINK: Link 
 
NATIONAL 
 
Amazon among those vying for 
unprecedented access to India’s Digital 
retail payments market. 
 
• Technology giants Facebook, Amazon, 

and Google and credit-card providers 
Visa and MasterCard are among those 
vying for unprecedented access to 
India's burgeoning digital retail 
payments market.  
 

• The companies are part of four 
consortia preparing to apply for 
licenses to operate retail payments and 
settlement systems in the country, 
people familiar with the matter said. 
More companies could band together 
before a March 31 application deadline. 
  

LINK: Link 
 
Amazon, Netflix: Supreme Court on 
screening mechanism for online video 
streaming services. 
 

• Supreme Court said it favoured a 
screening mechanism for online video 
streaming services, dominated in the 

https://www.dailymail.co.uk/sciencetech/article-9325235/UK-starts-probe-Apples-alleged-anti-competitive-behaviour.html
https://www.livemint.com/companies/news/zostel-shareholders-to-push-ahead-to-take-7-in-oyo-11615136061090.html
https://techcrunch.com/2021/03/03/google-renounces-ad-tracking/?utm_medium=TCnewsletter&tpcc=TCdailynewsletter
https://gadgets.ndtv.com/internet/news/facebook-google-amazon-visa-mastercard-india-digital-payment-market-access-settlement-system-2383272
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country by Amazon and Netflix and 
which currently are aired freely. The US 
streaming platforms have faced 
complaints from lawmakers belonging 
to Bhartiya Janata Party (BJP) and 
others that some of the shows promote 
obscenity or offend religious beliefs. 
"We are of the view there should be 
some screening of these types (of 
content). What they are showing? 
Asked the court. 

 
• Traditional film viewing in India, home 

to the thriving Bollywood industry, has 
changed as fewer people go to cinema 
halls and Web series have become 
common, Justice Bhushan said. 

 
LINK: Link  
 
EDTECH 
 
INTERNATIONAL 

CourseKey a San Diego-based trade 
school management SaaS startup has 
raised $9 million in a Series B led by 
Signal Fire. 

• CourseKey currently works with more 
than 200 career colleges, including the 
Paul Mitchell School and the Institute 
for Business & Technology, among 
others. More than 100,000 students 
use its software. 
 

• The startups goal with its new capital is 
to scale the platform to serve “every 
trade school in the country” with the 
mission of changing the narrative that 
four-year College is the “only option.” It 
also plans to add new features and 
capabilities, largely based on customer 
requests. 
 

LINK: Link 

Coursera ready for stock market listing 
with US regulator. 

• Coursera Inc. has filed for a stock 
market listing with US regulator after a 
surge in its revenue from 59% to 
$293.5 million for the year ended 31st 
December, 2020. Morgan Stanley. 

Goldman Sachs and Citigroup are 
among the underwriters for the startups 
IPO.  

 
• The start-up offers machine learning, 

cloud computing to language learning. 
It is widely accessible by over 3700 
colleges and universities. It was 
founded in the year 2012 in California. 

 
LINK: Link 

DATA PRIVACY 

NATIONAL 

WhatsApp’s privacy policy to come in 
effect from May 15, 2021.  

• Central Government has sought more 
time to examine WhatsApp new privacy 
policy which is slated to come into 
effect from May 15.  
 

• A hearing at Delhi High Court on 
Monday has adjourned the hearing 
date on WhatsApp new privacy policy. 

 
• The Delhi High Court has assigned 19 

April for the next hearing on the issue. 

LINK: Link 

BITCOIN AND CYPTOCURRENCY 

INTERNATIONAL 

US authorities like SEC, OCC, and CFTC 
speak about their desirability to use 
Cryptocurrency.  

• Namely, Yellen believes there are both 
positive and negative ways to use 
Cryptocurrency. Expressing a desire to 
strengthen regulations that prevent 
illicit usage like terror financing. She 
may set the tone for government bodies 
like the Office of the Comptroller of the 
Currency (OCC), the Securities and 
Exchange Commission (SEC) and the 
Commodity Futures Trading 
Commission (CFTC).   

https://gadgets.ndtv.com/entertainment/news/ott-platforms-video-streaming-services-india-regulation-supreme-court-netflix-amazon-prime-2383599
https://techcrunch.com/2021/03/03/after-200-arr-growth-in-2020-coursekey-raises-9m-to-digitize-trade-schools/?utm_medium=TCnewsletter&tpcc=TCdailynewsletter
https://economictimes.indiatimes.com/tech/startups/coursera-files-for-us-ipo-as-edtech-booms-amid-the-pandemic/articleshow/81358853.cms
https://www.livemint.com/technology/apps/whatsapp-privacy-policy-case-delhi-hc-adjourns-case-till-april-11614588287228.html
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LINK: Link 

NATIONAL 

Government open to exploring and 
evaluating new technologies, including 
Cryptocurrency.  

• Union minister Anurag Thakur on 
Saturday said the government is open 
to evaluate and explore new 
technologies, and expressed desire of 
including Cryptocurrencies for 
improving/ betterment of governance. 
 

• High-Level Inter-Ministerial Committee 
(IMC) was constituted under the 
Chairmanship of Economic Affairs 
Secretary on digital currencies and it 
has submitted its report.  
  

• The Supreme Court had also asked the 
Centre in 2019 to frame policies for 
crypto, and in 2020, struck down the 
curbs imposed by the RBI. 

LINK: Link   

FOODTECH 

INTERNATIONAL 

Amazon launching its first “just walk 
out shopping” outlet outside United 
States.  

• Amazon launched its first "just walk out 
shopping" outlet outside the United 
States, as the online retail giant steps 
up its competition with traditional 
supermarkets and other retailers. 
 

• To use the new outlet, customers have 
to download an app and then scan a 
QR code before an electronic gate 
swings open and allows them to 
browse a range of Amazon-brand 
products. 
 

• The outlet is the "first convenience 
grocery store to offer just walk out 
shopping in the UK" and its "first 
physical shop and grocery store 
outside of the UK. 

LINK: Link 

 

The weekly roundup is only for information purposes. Nothing contained herein is, purports to 
be, or is intended as legal advice and you should seek legal advice before you act on any 
information or view expressed herein.  

Endeavoured to accurately reflect the subject matter of this alert, without any representation 
or warranty, express or implied, in any manner whatsoever in connection with the contents of 
this. This isn’t an attempt to solicit business in any manner. 

Source Credits: Mint, Bloomberg, TechCrunch, The Wall Street Journal, NDTV Gadget 360, 
Nikkei Asia Review, LiveLaw.

 

https://techcrunch.com/2021/03/05/how-the-biden-administration-is-approaching-crypto-regulations/?utm_medium=TCnewsletter&tpcc=TCdailynewsletter&guccounter=1
https://www.livemint.com/market/cryptocurrency/govt-open-to-evaluate-explore-cryptocurrencies-says-anurag-thakur-11615038714811.html
https://gadgets.ndtv.com/internet/news/amazon-fresh-uk-contactless-checkout-free-grocery-store-walk-out-no-cards-no-payment-app-qr-code-2384128

