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TBA Bulletin #27 

Week gone by- February 16-23, 2021 

Sticking to the BFSI announcements made in the Budget, GoI has identified Bank of India 

among four banks shortlisted for potential privatization.  

 

In FinTech- RBI has directed regulated entities to formulate a Board approved policy for digital 

payment products. The Directives will be applicable to scheduled commercial banks, small 

finance banks, credit card issuing non-banking financial companies. 

 

DBS on the other hand is off to a troubled start and has landed itself into litigation from Lakshmi 

Vilas Bank’s equity share holders. 
 

Cryptocurrency- Vishwanath and Harish BV were personally involved against RBI ban on 
crypto-related payments in 2018. Along with Internet and Mobile Association of India (IMAI), 
the two successfully persuaded the Supreme Court of India to invalidate the RBI ban for 
infringing on their right to practice their business.  

Anti-Trust and Competition- CCI has started an investigation against Google’s GPay, with an 

intent to understand whether Google gives choices to its users to use other payment platforms. 

The investigation stems from GDPR Policy of the EU where data sharing is considered as a 

case of unfair competitive advantage. 

 

On Arbitration- India is getting unlucky, after Vodafone, India has lost the tax dispute to Crain 
Energy and is not facing a claim of 1.2 bln USD. It prepares to file an appeal in the Dutch 
Court. The dispute is regarding a retrospective amendment of tax rules in 2012. 
 
Amazon-Future arbitration is still going strong with the sways it is displaying. Amongst the 
coping mechanism Future is displaying, included processing a dollar bond. Supreme Court 
has stopped regulatory approval for the Future Group’s $3.4 billion asset sale to Reliance 
Industries Ltd., effectively halting the deal. 

EdTech- Founders of TapChief, of BITS Pilani alumni, Shashank Murali, Binay Krishna, and 
Arjun Krishna, TapChief caters to over 150 enterprise customers across sectors such as 
education, e-commerce, enterprise SaaS, fast moving consumer goods among 
others. Unacademy has acquired them for INR 100 Cr. 

Tech Giant Facebook, in Australian will be restricting users in the country from sharing or 
viewing news links on the platform. 

Tech - Significant takers under the GoI’s PLI Scheme, with Amazon setting up it’s first Fire TV 
stick device in Chennai. 

Digital Media- Advertising Standards Council of India (ASCI) has issued draft rules on 
influencer marketing, to tell consumers that you are watching an ad and not content. Final 
guidelines will be introduced by March 31 and will be applicable to all posts published onwards 
April 15, 2021. 

E-Sports- Epic Games the maker of the “fortnite” has filed a “fairer game” complaint against 
Apple App Store with the European Union. The EU’s antitrust division, opened a formal 
investigation of Apple last summer — more than a year after the Europe-based music 
streaming service Spotify had made a similar complaint over “restrictive” App Store rules and 
the 30% cut Cupertino takes on iOS in-app payments. 
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Gaming Laws and Casinos- In response to a petition which had pleaded the court to direct the 
state government to declare online betting and gambling, particularly online rummy as illegal, 
Kerala High Court has directed the state government to make a decision on whether online 
gambling and betting needs to be included in the state’s gaming statute, the Kerala Gaming 
Act, 1960. 

The Karnataka HC has taken a similar view, in response to a petition seeking ban of all forms 
of virtual gambling and betting until and unless an appropriate regulation is established, and 
fixed a period of six weeks’ time for the State Government in order to provide certain objections 
against the petition.  

Off Shore Casinos Goa: Off-shore casinos get six-month extension till September-end. 
 
In FMCG space, SC has dismissed a special leave petition filed by HUL against USV Private 
Limited, it was a petitioned against a January order by the Bombay High Court that 
allowed Sebamed to continue its ads which compared ph levels of soaps like Dove etc. with 
Rin. 

In Food and health- India ‘healthy’ claims are misleading," said Misbah, who previously worked 
as a technical officer with India’s food regulator Food Safety and Standards Authority of 
India (FSSAI). “A snack cannot be called healthy if it is focused on reducing only one nutrient 
and increasing the other," she said. “If it is baked in a true sense, I will expect a reduction of 
more than 50% of total calories," she added. 

Haldiram’s has tied up with, South African brand “Futurelife” for nutritional foods for sale in 
India. 

 
BFSI

Bank of India among four banks 
shortlisted for potential privatization. 
 
• The government has shortlisted four 

mid-sized state-run banks 
for privatization. 
 

• Bank of India has a workforce of about 
50,000 and Central Bank of India has 
33,000 staff, while Indian Overseas 
Bank employs 26,000 and Bank of 
Maharashtra has about 13,000 
employees, according to estimates 
from bank unions.  

 

• The other three banks on the shortlist 
are Bank of Maharashtra, Indian 
Overseas Bank and the Central Bank 
of India. 
 

• The push is to sell state assets and 
shore up government revenues. 

 

Links: Link  

 

FINTECH 
 
NATIONAL 
 
Digital Payment Security Control. 
 
RBI on Feb 18 said regulated entities 
will have to formulate a board-approved 
policy for digital payment products and 
services, in an attempt to improve 
governance standards for them. 
 
• Norms, which have been issued as a 

master direction on digital payment 
security controls, will be applicable to 
scheduled commercial banks, small 
finance banks, payment banks and 
credit card issuing non-banking 
financial companies.  
 

• They will not be applicable to regional 
rural banks (RRBs). These come into 
effect within six months. 

 

• The regulator said the board-approved 
policy must explicitly discuss necessary 

https://www.livemint.com/news/india/fm-sitharaman-holds-post-budget-meeting-with-rbi-central-board-directors-11613468823949.html
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controls to protect the confidentiality of 
customer data and integrity of data 
associated with the digital products and 
services offered. 

 
Link: Link  

INTERNATIONAL 
 
DBS Bank 
 
DBS Group Holdings Ltd., Southeast 
Asia’s largest lender, said its facing 
lawsuits in India related to its recent 
takeover of a struggling local bank. 
  
• DBS Group Holdings Ltd., Southeast 

Asia’s largest lender, said its facing 
lawsuits in India related to its recent 
takeover of a struggling local bank.  
 

• Holders of Lakshmi Vilas Bank Ltd.’s 
equity shares and Tier-II bonds that 
were written off before the effective 
date of amalgamation took legal 
actions against DBS’s local unit in 
various high courts in India. 

 
• While the suits named DBS’s India unit 

as a respondent, the primary 
respondents would be the Indian 
government and the RBI, who drafted 
and approved the amalgamation 
program, according to DBS. 

 
Link: Link  

BITCOIN AND CRYPTOCURRENCY 

Cryptocurrency is not like regular 
currency 
 
• The entire idea behind creating bitcoin 

was to give the world an option to the 
paper or fiat money system.  

 

• The paper money system is run by 
central banks and governments; they 
can manipulate it at will. In the 
aftermath of the financial crisis of 
September 2008, the Western central 
banks printed trillions of units of paper 
money in the hope of getting their 
economies back on track. 
 

• Vishwanath and Harish fought and won 
a case in the Karnataka High Court for 
quashing an FIR lodged against them 
for opening a ‘crypto ATM’ in a mall in 
September 2018 while the RBI ban was 
in effect. The High Court quashed the 
FIR earlier this month after a more than 
two year legal battle.  

 
• However, a government bill listed in the 

Budget session threatens to outlaw all 
‘private cryptocurrencies’. 

 
• The crypto industry has set up a 

website (Indiawantsbitcoin.org) to get 
ordinary crypto investors to write to 
their MPs supporting the bill, but 
success looks difficult on an issue that 
few politicians seem to understand in 
depth. 

 
Link: Link Link  

ANTI TRUST 

NATIONAL  
 
Google  
 

CCI has started with the investigation 
against Google’s subsidiary Gpay, for 
abusing its dominance in the digital 
payments market in India. 
 
• CCI has begun with face-to-face 

interviews with payment firms 
like PhonePe and Paytm.  
 

• The intent is to understand whether 
Google gives choice to its users to use 
other payment platforms along 
with GPay or is hindering other 
payment platforms by creating 
restrictions, etc. 

 
• Allegations levels from search 

manipulations to make Gpay appear 
on the top whenever a user searches 
for payment options on Google search 
to the planting of Gpay advertisements 
through personalized ads. 

 

• CCI is trying to understand the 
mechanism of digital payment and how 
Google is taking unfair advantage by 

https://www.livemint.com/news/india/rbi-directs-lenders-to-formulate-board-approved-policies-for-epayments-11613665201433.html
https://www.livemint.com/industry/banking/dbs-faces-lawsuits-in-india-post-takeover-of-lakshmi-vilas-bank-11613798866687.html
https://www.livemint.com/market/cryptocurrency/why-bitcoin-won-t-become-like-money-11613575056673.html
https://www.livemint.com/market/cryptocurrency/flight-rather-than-fight-may-be-india-s-crypto-warrior-s-response-to-ban-11613750572746.html
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giving preference to its sister 
platform Gpay for payments on 
different platforms through data-
sharing patterns leading to better 
payment experience for the users on 
one hand and competitive 
disadvantage to other payment apps.  

 
Link : Link  

TECH 

INTERNATIONAL 
 
Facebook 
 
Australian Facebook users will be 
forced to go elsewhere to read news 
after the company announced Feb 17 
that they will be restricting users in the 
country from sharing or viewing news 
links on the platform.  
 
• Company disclosed that just 4% of the 

content in Australian users’ feeds was 
news, though the platform did not break 
out other engagement metrics tied to 
news consumption. 
 

• Google has chosen to work with 
publishers to drive lump sum payments 
so that they continue to surface news 
content in the country, striking a deal 
Wednesday with Rupert Murdoch’s 
News Corp, despite their own earlier 
threats to shut down in Australia. 

 
Link: Link   

 
NATIONAL 
 
Amazon 
 
Amazon on Feb 16 announced 
commencement of its first 
manufacturing line in India  
 
• Amazon is to make its Fire TV Stick 

devices in India. It will partner contract 
manufacturer Cloud Network 
Technology, a subsidiary of Foxconn, 
and production will start later this year 
from Chennai. 
 

• Production Linked Manufacturing (PLI) 
for large scale electronics 
manufacturing has emerged as a major 
success with many international 
companies commencing production of 
electronics goods from India. Entry of 
Amazon in this sector adds to the 
success story of electronics 
manufacturing in India," an official 
statement from ministry of electronics 
and information technology (MeitY)  

 
Link: Link   

EdTech 
 
Unacademy 
 
TapChief  Edtech unicorn Unacademy  
has acquired networking 
platform TapChief at a  ₹100 crore 
valuation. 

 
• TapChief is a professional networking 

and future-of-work platform which 
enables professionals to learn, network 
and win short-term projects. 
 

• Bengaluru-based TapChief uses 
technology solutions to help 
professionals to interact and learn from 
experts, work with businesses from 
across the world, and aggregate their 
personal brand online. 

 
Link: Link  

All India Council for Technical 
Education (AICTE) 
 
• It is looking to set up an e-learning 

platform with participation from both 
government institutions and ed-tech 
startups to offer a wide range of online 
professional courses to students and 
mid-career professionals.  
 

• AICTE will also streamline e-learning 
options, delivery and regulations, in 
sync with the National Education Policy 
which seeks to adopt technology and 
offer flexibility in tertiary education.  

 
Link : Link  

https://www.livemint.com/
https://link.techcrunch.com/click/22972886.368306/aHR0cHM6Ly90ZWNoY3J1bmNoLmNvbS8yMDIxLzAyLzE3L2ZhY2Vib29rLXJlc3RyaWN0cy11c2Vycy1pbi1hdXN0cmFsaWEtZnJvbS1zaGFyaW5nLW9yLXZpZXdpbmctbmV3cy1saW5rcy1pbi1yZXNwb25zZS10by1wcm9wb3NlZC1sZWdpc2xhdGlvbi8_dXRtX21lZGl1bT1UQ25ld3NsZXR0ZXImdHBjYz1UQ2RhaWx5bmV3c2xldHRlcg/5f493dd1c20fa911c40beffcBa5ad45be
https://www.livemint.com/companies/news/amazon-foxconn-to-start-device-manufacturing-in-india-11613466818860.html
https://www.livemint.com/companies/news/unacademy-acquires-networking-platform-tapchief-11613472040047.html
https://www.livemint.com/news/india/aicte-to-join-hands-with-ed-tech-firms-for-online-education-11613415263264.html
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E-Sports 
 
INTERNATIONAL  
 
Epic Games 
 
Epic Games lodged a complaint with the 
bloc’s antitrust regulators against 
Apple’s App Store rules 

• Epic Games states that “fairer digital 
platform practices for developers and 
consumers”, noting the bloc is already 
looking into competition concerns 
attached to the Apple App Store (and 
its payment service, Apple Pay). 
 

• It’s not seeking damages against Apple 
but wants EU competition authorities to 
impose remedies against what it 
describes as the iPhone maker’s 
“monopoly channels”.  

 

Link: Link  

ON LINE GAMING  

NATIONAL  

Kerala high court directs State 
government to take decision on 
including online gaming in Kerala 
Gaming Act  
 
• Kerala High Court has directed the 

state government to make a decision 
on whether online gambling and betting 
needs to be included in the state’s 
gaming statute, the Kerala Gaming Act, 
1960 
 

• The petition was filed by 
Pauly Vadakkan, a film director, who 
felt that online betting or gambling of 
any nature should be banned until an 
appropriate regulatory regime is put in 
place.  

 

• Online gaming 
companies PlayGames 24×7 Pvt Ltd 
and Mobile Premier League, Indian 
cricket team captain Kohli, actor 
Varghese and actor Tamannaah Bhatia 
were listed as respondents to the 
petition.  

 
Link: Link  

Karnataka High Court 
 
• The division bench of Chief Justice 

Abhay Oka and Justice Sachin 
Shankar Magadum has opted to 
provide a period of six weeks time for 
the State Government in order to 
provide certain objections against the 
petition seeking ban of all forms of 
virtual gambling and betting until and 
unless an appropriate regulation is 
established 
 

• Online rummy federation in its 
response impleaded stating that that 
online rummy is not illegal and should 
not be banned in any form through 
which the court allowed the 
impleadment application and directed 
the federation to state its objections 
against the petition within the next six 
weeks. 

 
Link: Link  

 
Goa: Off-shore casinos get six-month 
extension till September-end  
 
• OffShore Casinos  

 
• Goa government on Feb 17 granted an 

extension of six months to the off-shore 
casinos operating on Mandovi river in 
Panaji. Vessels with casinos that are 
anchored to Mandovi river, can 
continue their operations for another six 
months from 31 March to 30 
September. 

 
• The state government led by late 

Manohar Parrikar had said that off-
shore casinos would be moved out of 
the river to another location owing to 
the opposition from locals and NGOs. 

 

Link: Link  

Guidelines for "Influencer advertising 
on Digital Media"   
 

https://link.techcrunch.com/click/22972886.368306/aHR0cHM6Ly90ZWNoY3J1bmNoLmNvbS8yMDIxLzAyLzE3L2VwaWMtZ2FtZXMtdGFrZXMtaXRzLWFwcGxlLWFwcC1zdG9yZS1maWdodC10by1ldXJvcGUvP3V0bV9tZWRpdW09VENuZXdzbGV0dGVyJnRwY2M9VENkYWlseW5ld3NsZXR0ZXI/5f493dd1c20fa911c40beffcB36d0aeb4
https://www.taxscan.in/kerala-high-court-directs-state-govt-to-take-a-decision-on-including-online-gaming-in-kerala-gaming-act-read-order/101077/
https://www.livelaw.in/news-updates/karnataka-high-court-online-gambling-legislation-betting-169959
https://www.livemint.com/news/india/goa-off-shore-casinos-get-six-month-extension-till-septemberend-11613555778767.html
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• The Advertising Standards Council of 
India (ASCI) has issued draft rules on 
influencer marketing.  
 

• Rationale: to tell consumers that you 
are watching an ad and not content.  

  
Link: Link  

 
ARBITRATION 
 

INTERNATIONAL 

Crain Energy 

Cairn Energy Plc’s chief 
executive Simon Thomson will meet 
senior Indian officials on Thursday to 
discuss a tax dispute, even as India 
prepares to appeal a $1.2 billion arbitral 
award the British company recently won 
 
• The government prepares to file the 

appeal in a Dutch court. 
 

• The only concession India is willing to 
offer Cairn is to settle the dispute 
through its Vivad se Vishwas scheme, 
under which the government will waive 
interest and penalty on the principal tax 
demand. 

 

• The dispute relates to a retrospective 
amendment of tax rules in 2012, which 
gave the government the authority to 
tax merger and acquisition (M&A) 
transactions dating back to 1962 if the 
underlying asset was in India. 

 
• The tax demand on Cairn was over the 

group’s reorganization resulting in the 
creation of Cairn India prior to its initial 
public offering. 

 
Link: Link  

NATIONAL  

Amazon Future Arbitration 

Amazon’s claim of not being informed 
of the Future-RIL deal is incorrect, 

documents submitted to the emergency 

arbitrator of SIAC by the Kishore Biyani-
led firm said. 

• The Supreme Court has stopped 
regulatory approval for the Future 
Group’s $3.4 billion asset sale to 
Reliance Industries Ltd., effectively 
halting the deal and marking another 
victory for Amazon.com Inc., which 
wants to scuttle the transaction in its bid 
to dominate the country’s retail sector.  
 

• Future Retail: Indebted Indian retailer 
Future Retail Ltd. has processed a 
dollar bond interest payment originally 
due Jan. 22. The company’s notes and 
shares surged on the news. 
 

• The Supreme Court has stopped 
regulatory approval for the Future 
Group’s $3.4 billion asset sale to 
Reliance Industries Ltd. 

  
• The court issued notices to Future 

Retail Ltd. seeking written statements 
on Amazon’s petition. Justice Rohinton 
F. Nariman who’s heading the two-
judge panel said the court will hear the 
case again after five week. 

 
Link: Link  

FMCG 

Sebamed  
 
Supreme Court dismissed a special 
leave petition filed by Hindustan 
Unilever Ltd., against USV Private 
Limited, that makes soap 
brand Sebamed, according to media 
reports on Tuesday 
 
• HUL had petitioned against a January 

order by the Bombay High Court that 
allowed Sebamed to continue its ads. 
HUL said that the impugned order 
passed by the division bench is 
arbitrary and sets the wrong 
precedence by permitting the 
respondent to make negative 
assertions 

 
Link: Link  

 

https://www.livemint.com/industry/media/asci-releases-draft-rules-for-influencers-11613922922109.html
https://www.livemint.com/companies/news/govt-preps-appeal-in-cairn-tax-case-11613608745545.html
https://www.livemint.com/companies/news/supreme-court-halts-future-group-s-reliance-deal-on-amazon-plea-11613973753396.html
https://www.livemint.com/companies/news/sc-dismisses-hindustan-unilever-s-petition-against-sebamed-11613488769209.html
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FOOD TECH 

NATIONAL 

India’s progressive front-of-pack 
labelling regulation has been stuck for 
five years, following fierce opposition 
from industry 
 
• Food warning labels in India.  

 
• Food warning labels are in the deep 

freeze  
 
• India’s processed foods rank poorly in 

global comparisons on healthiness. 
 

• While there is an apparent new national 
focus on health, what seems like a free 
pass for food manufacturers is set to 
continue into the new decade 

 
Link: Link  

Haldirams’  

• Snack maker Haldiram’s on Thursday 
announced a distribution and retail tie-
up with Futurelife, a South African 
brand of nutritional foods that will see 
the former sell granola bars, oats, and 
protein mixes in India. 
 

Link: Link  
 

 

 

The weekly roundup is only for information purposes. Nothing contained herein is, purports to 

be, or is intended as legal advice and you should seek legal advice before you act on any 

information or view expressed herein.  

Endeavoured to accurately reflect the subject matter of this alert, without any representation 

or warranty, express or implied, in any manner whatsoever in connection with the contents of 

this. This isn’t an attempt to solicit business in any manner. 

Source Credits: Mint, Bloomberg, TechCrunch, The Wall Street Journal, NDTV Gadget 360, 

Nikkei Asia Review,  Live Law

 

 

 

 

https://www.livemint.com/news/india/food-warning-labels-are-in-the-deep-freeze-11613403030011.html
https://www.livemint.com/companies/news/danone-to-expand-adult-nutrition-portfolio-in-india-11601633179879.html
https://www.livemint.com/companies/news/haldirams-forays-into-nutritional-products-through-distribution-tieup-11613636754217.html

