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Week Gone By- January 12-18, 2021 

BFSI- RBI continues to remain involved, it is setting up a working group to examine digital 

lending.  

Advance payment is considered an operational debt under IBC. 

DATA PRIVACY- WhatsApp rolls back on the February 8, 2021 deadline for its new Privacy 

terms. The new date is May 15, this all after confused and angered flock moved to Signal and 

Telegram!! 

TECH- Amazon Academy will offer students a range of JEE preparatory resources at 

launch, including specially crafted mock tests by industry experts, over 15,000 

handpicked questions. 

AMAZON-FUTURE ARBITRATION- The next hearing is set for February 12.  

Delhi HC on Wednesday issued notices to Future Retail Ltd (FRL) and others on Amazon.com 

Inc.’s appeal against a single-judge order that left it to regulators to decide on Future 

group’s asset sale to Reliance Industries Ltd but allowed the US retailer to oppose the deal. 

E-SPORTS- Voot has bagged streaming rights for Poker Sports League (PSL). It is a Viacom 

18 Media Pvt. Ltd-owned over-the-top (OTT) video streaming platform. PSL 2020 promotional 

campaign kickstart on 14 January through radio, outdoor and digital and social media 

platforms. 

Targeting audience between age group of 18-35 years, Esports platform Pocket52 has come 

on board as the title sponsor, said Dabur India Ltd chairman Amit Burman, co-founder of Mind 

Sports League, which organizes the poker tournament. 

Nazara Technologies. Mumbai-based mobile gaming company filed IPO documents with the 

market regulators. The company is known for its games on World Cricket Championship 

and Chhota Bheem and Motu Patlu series. 

 

ENTERTAINMENT- Amazon Prime Video on Wednesday rolled out a mobile-only plan at INR 

89 per month, about a year after rival Netflix introduced a similar plan at INR19.

 

BFSI 

NATIONAL 

 
 

 

 

RBI forms working group to study 
online lending 
 

• RBI announced the setting up of a 

working group on digital lending, 

including through online platforms and 

mobile apps. Recent spurt of online 

lending has raised serious concerns 

which have wider systematic 

implications.  

 

• The committee will be responsible for 
suggesting specific regulatory 
measures in the realm of digital 
lending. 
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• The press release states that " A 
balanced approach needs to be 
followed so that the regulatory 
framework supports innovation while 
ensuring data security, privacy, 
confidentiality and consumer 
protection"  
  

Link: Link  

Advance payment is an operational 
debt under IBC  

• In the case of Sunteck Reality ltd. Vs 

Goodwill Theatres Private ltd (C.P. (IB) 

3990/MB/2019), the NCLT Mumbai has 

ruled  that the advance paid by a real-

estate developer to a property owner 

for a re-development project qualifies 

as operational debt under the IBC  

 

• The NCLT ruled as following:  
 

“Intention of parties while executing the 

binding Term Sheet clearly indicate that 

the Petitioner was engaged to perform 

the services in relation to the project as 

an agent/contractor on behalf of the 

owner and the Project Manager to 

accept an engagement to undertake, 

provide and carry out such services 

subject to payment of Development 

Management Agreement fees by the 

Corporate Debtor. The mutual 

obligation and covenants as detailed in 

the binding Term Sheet and thus 

demonstrates that this is the service 

which was required to be provided by 

the Petitioner to the Corporate Debtor 

and hence, this is construed to be an 

Operational Debt within the meaning of 

Section 5(21) of the Code,”   

 

Link: Link  

DATA PRIVACY 

NATIONAL 

WhatsApp Data Sharing Policy is being 

rolled back  

• WhatsApp on Last Friday that it won’t 

enforce the planned update to its data-

sharing policy until May 15, weeks after 

news about the new terms created 

confusion among its users, exposed 

the Facebook app to a potential 

lawsuit, triggered a nationwide 

investigation and drove tens of millions 

of its loyal fans to explore alternative 

messaging apps. 

• The messaging app, which serves 

more than two billion users said it was 

delaying the enforcement of the new 

terms, which it first unveiled last year, 

over confusion it has created 

worldwide. The delay of the planned 

privacy update is aimed at providing 

users with more time to review the 

terms, the company said. 

• Following the backlash, tens of millions 

of confused and angered users have 

flocked to Signal and Telegram. As of 

earlier this week, Signal was the top 

app on the App Store in 40 nations and 

Google Play Store in 18.  

 

Link: Link  

 

TECHNOLOGY 

EdTech 

Amazon  

Amazon Academy will offer students 

a range of JEE preparatory 

resources at launch, including 

specially crafted mock tests by 

industry experts, over 15,000 

handpicked questions  

 

• The beta version of Amazon Academy 

will be available free of cost on the web 

and the Google Play store.  

https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=50961
https://images.assettype.com/barandbench/2021-01/b5883192-6138-4655-b60f-6f9f5ece96aa/C_P___IB__3990MB2019_Sunteck_Realty_Limited_NCLT_ON_07_01_2021_interim_ORDER.pdf
https://link.techcrunch.com/click/22671199.356336/aHR0cHM6Ly90ZWNoY3J1bmNoLmNvbS8yMDIxLzAxLzE1L3doYXRzYXBwLWRlbGF5cy1uZXctZGF0YS1zaGFyaW5nLXBvbGljeS1lbmZvcmNlbWVudC10by1tYXktMTUvP3V0bV9tZWRpdW09VENuZXdzbGV0dGVyJnRwY2M9VENkYWlseW5ld3NsZXR0ZXI/5f493dd1c20fa911c40beffcB7e6a77c4
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• Amazon India on Wednesday 

announced the launch of Amazon 

Academy to help students preparing for 

the JEE (Joint Entrance Examination) 

for entrance to engineering colleges. 

"The online preparation offering will 

equip students with in-depth knowledge 

and practice routines required for the 

JEE, through curated learning material, 

live lectures and comprehensive 

assessments in Math, Physics and 

Chemistry," the company said.  

• All learning material and exam content 

has been developed by expert faculty 

from across the country, it said. In 

addition to the JEE, those preparing for 

BITSAT, VITEEE, SRMJEEE, and MET 

exams will also benefit from the quality 

content resources available. The 

content is currently available for free 

and will continue to be for the next few 

months, the statement added.  

 

Link: Link  

ARBITRATION 

INTERNATIONAL 

Delhi HC on Wednesday issued notices 

to Future Retail Ltd (FRL) and others on 

Amazon.com Inc.’s appeal against a 

single-judge order that left it to 

regulators to decide on Future 

group’s asset sale to Reliance 

Industries Ltd but allowed the US 

retailer to oppose the deal. 

 

• The court has granted time to the 

respondents to file their response. The 

next date of hearing is on 12 February.  

• In a separate application, Amazon, 

citing Section 8 of the Arbitration Act, 

has asked the court to stop hearing on 

the matter for the time being and avoid 

intervening in the Amazon-Future 

dispute until the time SIAC passes its 

final judgment.  

 

Link: Link  

 

E-SPORTS 

VIACOM 18 

Viacom 18 Media Pvt. Ltd-owned over-

the-top (OTT) video streaming 

platform Voot has bagged streaming 

rights for Poker Sports League (PSL).  

 

• The league will hold its third season 

online as the pandemic has disrupted 

the physical tournament.  

• Instead of the five-day on-ground 

event, the virtual league will have eight 

teams battling it out over two months 

with 2-3 matches per week, starting 16 

January.  

• Esports platform Pocket52 has come 

on board as the title sponsor, said 

Dabur India Ltd chairman Amit 

Burman, who is also the co-founder of 

Mind Sports League, which organizes 

the poker tournament.  

• Targeted at users of 18-35 years, PSL 

was launched in 2016. The 

tournament was broadcast on 

Discovery Communications India’s 

DSPORTS channel for the past two 

seasons.  

• “Skill-based online games are 

capturing the imagination of the 

country and as a platform which has a 

relatively younger viewer base, we are 

automatically aligned with these 

games," said Gourav Rakshit, chief 

operating officer, Viacom18 Digital 

Ventures. "Our aim is to evangelize 

and get as many people to see the 

tournament as possible this year. 

Once it becomes a spectator show, 

then there’s definitely a 

larger monetisation opportunity. This 

season, our focus is on reach and 

getting repeat viewers."  

https://www.livemint.com/companies/news/amazon-india-launches-amazon-academy-to-help-students-prepare-for-jee-other-competitive-exams-11610522484884.html
https://www.livemint.com/companies/news/hc-issues-notice-on-amazon-s-petition-11610583242351.html
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• Online platform PokerDangal has 

come on board as the team sponsor 

for Kolkata Kings, while gaming startup 

Mobile Premier League (MPL) is 

sponsoring Goan Nuts and Mumbai 

Anchors.  

• PSL 2020 promotional campaign will 

kickstart on 14 January through radio, 

outdoor and digital and social media 

platforms. PSL season 2 saw 20,000 

registrations from poker players.  

 

Link: Link  

Nazara Technologies  
Nazara Technologies, firm backed by 

big bull Rakesh Jhunjhunwala, became 

the first Indian gaming technology 

company to seek a market debut.  

 

• Mumbai-based mobile gaming 

company filed initial public offering 

documents with the market regulators. 

• Founded by gamer Nitish Mittersain in 

2000, Nazara is one of the largest 

interactive gaming and sports media 

company in India.  

• The company is known for its games on 

World Cricket Championship 

and Chhota Bheem and 

Motu Patlu series. Its 

subsidiary Nodwin Gaming hosts 

multiple gaming events across the 

country.  

• company's platform hosts several 

content categories comprising 

subscription business, Freemium 

business and Esports business across 

Indian, Africa, the Middle East, South 

East Asia and Latin America.  

• The company owns IPs, including WCC 

and CarromClash in mobile 

games, Kiddopia in gamified early 

learning, NODWIN and Sportskeeda in 

esports and esports media, 

and Halaplay and Qunami in skill-

based, fantasy and trivia games.  

 

Link: Link  

ENTERTAINMENT 

Amazon to Netflix   

The battle for Indian viewers has 

intensified among video-streaming 

services with Amazon Prime Video on 

Wednesday rolling out a mobile-only 

plan at  ₹89 per month, about a year 

after rival Netflix introduced a similar 

plan at  ₹199.  

 

• For both American companies, the 

mobile-only plans are the first time 

they are introducing them anywhere in 

the world. However, the Prime Video 

plan is only for Airtel prepaid 

customers, while the Netflix plan is 

available on all mobile networks. 

• The new Prime Video plan is created 

especially for a mobile-first country like 

India, Amazon said in a statement. 

Netflix, too, said at the time of the 

launch of its mobile plan in July 2019 

that its aim was to broaden access 

since “India is so mobile-centric". 

• Since entering India more than four 

years ago, both Netflix and Amazon 

have been fighting it out with 

compelling and diverse local and 

foreign content. Sector experts said 

streaming services will up their content 

game in 2021 by increasing budget 

allocation by 25-30%. In December 

2019, Netflix founder and chief 

executive Reed Hastings said he 

would invest ₹3,000 crore in India in 

the next couple of years. A month later, 

Amazon chief Jeff Bezos said Prime 

Video was doing better in India than 

anywhere else, and the company had 

decided to double its India 

investments. He did not share details. 

• While Amazon bet on big Bollywood 
acquisitions, Netflix remained focused 

https://www.livemint.com/news/india/ott-platform-voot-bags-streaming-rights-for-poker-sports-league-11610597737536.html
https://www.livemint.com/market/stock-market-news/rakesh-jhunjhunwala-backed-nazara-technologies-becomes-first-indian-gaming-firm-to-file-ipo-11610875637450.html
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on originals and saw more success 
with international programming. 

• According to a Media Partners Asia 

report published in May 2020, Amazon 

commanded 17 million subscribers in 

India while Netflix had above 5 million. 

Yet, a new report by the same 

research firm earlier this week shows 

Netflix commands 14% of India’s total 

online video revenue while Amazon 

takes up 7%.  

 

Link: Link  

 

AGRICULTURE 

NATIONAL 

Farm Laws   

Farmers firm on Republic Day tractor 

rally, SC to hear govt's plea against 

march today  

 

• The government has so far held nine 

rounds of formal talks with 41 farmer 

unions but has failed to break the 

logjam as the latter have stuck to their 

main demand of a complete repeal of 

the three Acts.  

• Farmers who have been protesting for 

almost two months against the three 

new farm laws are firm on holding the 

proposed tractor rally on Republic 

Day and vowed to continue their sit-in 

demonstration till the laws are 

repealed. 

• "We are prepared to sit in protest till 

May 2024... Our demand is that the 

three laws have to be taken back and 

the government has to provide a legal 

guarantee on the minimum support 

price," Bharatiya Kisan Union (BKU) 

leader Rakesh Tikait said in Nagpur.  

• The apex court would also hear a plea 

of the central government on Monday, 

filed though the Delhi Police, seeking 

an injunction against the protesting 

farmers' tractor march or any other kind 

of protest by farmers "which seeks to 

disrupt the gathering and celebrations" 

of the Republic Day on 26 January. 

 

Link: Link  
 

EMPLOYMENT AND LABOUR LAWS 

NATIONAL 

Employment and GST  
 

• An 18% GST will be applicable on the 

amount deducted or recovered by an 

employer from its employee in lieu of 

the notice period, the Authority for 

Advance Rulings has held.  

• A two member bench of the Gujarat 

AAR has ruled that an employer’s 

activity to accept the payment of a sum 

in lieu of any advance notice by the 

employee will be treated as a supply of 

service—a “declared service”—under 

the Central Goods and Services Tax 

Act, 2017. 

• To be sure, the GST law specifically 

says no tax applies on services 

provided by an employee to his 

employer in the course of employment. 

Yet, there have been certain rulings to 

the contrary. For example, the 

Rajasthan AAR ruled last year that 

consideration paid to directors by a 

company will attract GST in certain 

instances. 

 

Link : Link  

 

 

https://www.livemint.com/companies/news/amazon-takes-battle-to-netflix-with-mobile-plan-11610585908238.html
https://www.livemint.com/news/india/farmers-firm-on-republic-day-tractor-rally-sc-to-hear-govt-s-plea-against-march-today-11610948318304.html
https://www.bloombergquint.com/bq-blue-exclusive/skipping-notice-period-there-may-be-gst-consequences
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The weekly roundup is only for information purposes. Nothing contained herein is, purports to 

be, or is intended as legal advice and you should seek legal advice before you act on any 

information or view expressed herein.  

Endeavoured to accurately reflect the subject matter of this alert, without any representation 

or warranty, express or implied, in any manner whatsoever in connection with the contents of 

this. This isn’t an attempt to solicit business in any manner. 

Source Credits: Mint, Bloomberg, TechCrunch, The Wall Street Journal 

 

 

 

 

 

  


