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TBA Bulletin 20 

Week gone by December 22-29, 2020 

BFSI- 100% FDI in DTH services and suspensions of insolvency proceedings extended taking 

the pandemic into consideration. 

TECH- Major week in the tech industry as Amazon warehouse in Pune got vandalised by 

Maharashtra Navnirman Sena and fresh investment pours in for Indian startups from google 

FINTECH- In order to curb digital malpractices fintech groups comes up with its own Code of 

Conduct after the RBI rap. 

ANTI-TRUST- A big hit for e-commerce major Alibaba as antitrust fears drive 200 Billion 

dollars selloff. 

MISCELLANEOUS-Historic Brexit trade and security deal finalised which will bring in massive 

changes in the trade and security sectors for both UK and EU. 

BFSI 

NATIONAL 

Suspension of IBC extended by three 

months  

• The government notified its decision to 

extend the suspension of insolvency 

proceedings against fresh Covid-

related defaults by another three 

months that is from the month of 

December 25.  

• The government, through the 

Insolvency and Bankruptcy Code 

(Second Amendment) Bill, 2020, has 

already received Parliamentary 

approval to suspend up to a maximum 

of one year the initiation of insolvency 

proceedings against new defaults. 

Link: Link  

NCLAT declines reconsideration 

of V. Padamakumar Vs. Stressed 

Assets Stabilization Fund (SASF) & Anr  

• A five-member Bench of the National 

Company Law Appellate Tribunal on 

Tuesday turned down a reference 

made by a three-member Bench, 

seeking re-consideration on time frame 

of filling CIRP application. The court 

upheld that entries in books of 

accounts will not amount to 

acknowledgment of debt under Section 

18 of the Limitation Act, 1963. 

• The five member-Bench has held that 

the reference is "incompetent" and it 

was "inappropriate" on the part of the 

Referral Bench to doubt the 

correctness of the five Member Bench 

Judgment, which admittedly has not 

been appealed against and occupies 

the field till date. 

Link: Link  

100 % Foreign Direct Investment shall 

be made in DTH services  

• The Union Cabinet approved changes 

to the guidelines for providing Direct to 

Home (DTH) services to bring it in line 

with the existing policy that allows 100 

per cent FDI in the DTH broadcasting 

services sector.  

Link: Link 

MISCELLANEOUS 

INTERNATIONAL 

2000 pages Brexit trade and security 

deal finalized  

• The Brexit trade and security deal were 

finalised on Christmas Eve and runs to 

https://ibbi.gov.in/uploads/legalframwork/df55d4f612f270d6c637ee4b3c8131c8.pdf
https://www.livelaw.in/pdf_upload/pdf_upload-386304.pdf
https://mib.gov.in/sites/default/files/Cabinet%20decision%20on%20DTH%20.pdf
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2,000 pages, including annexes. Tariff-

free and quota-free access to one of the 

world’s biggest markets is the 
backbone of the Brexit deal and goes 

beyond the EU’s deals with Canada or 
Japan. 

• In case of trade there will be mutual 

recognition of trusted trader 

programmes. This means UK 

producers will have to comply with both 

UK and EU standards. In case of 

professional qualifications there will be 

no more automatic recognition for 

doctors, nurses, architects, dentists, 

pharmacists, vets, engineers. They will 

now have to seek recognition in the 

member state they wish to practise in. 

• In case of security and law enforcement 

Cross-border police investigations and 

law enforcement can continue, with 

agreements that the UK can remain in 

key exchange programmes but not all 

and TV services will no longer be able 

to offer pan European services. 

Link: Link  

TECHNOLOGY 

NATIONAL 

Amazon warehouse in Pune vandalised 

allegedly by the Maharashtra Navnirman 

Sena workers 

• An FIR (First Information Report) has 

been registered on Friday allegedly 

against 8 to 10 Maharashtra Navnirman 

Sena (MNS) workers for vandalising an 

Amazon warehouse in Pune, police 

said. MNS workers allegedly 

vandalised an Amazon warehouse in 

Pune's Kondhwa over a notice sent by 

a Mumbai court to Raj Thackeray, 

asking him to be present in court on 

January 5 over a controversy on adding 

Marathi language support on Amazon's 

website. 

• The e-commerce company had 

approached a Dindoshi court in the city 

after which a notice was issued to MNS 

chief Raj Thackeray directing him to 

appear in court on January 5. 

• MNS had recently written a letter to 

Amazon chief asking him to include 

Marathi language as an option on their 

website for Maharashtra customers. 

Link: Link  

Department of Telecom conducts drive 

against illegal signal boosters in 

Mumbai 

• To curb the use of mobile boosters that 

wreak havoc on mobile networks and 

impact the experience for customers, 

Wireless Monitoring Organization, 

Department of Telecom (DoT), with the 

support of relevant authorities and 

mobile operators, has conducted 

inspection drives in South Mumbai. 

• An official release said that the usage 

of illegal signal boosters been rampant 

in the city leading to network issues and 

customer complaints. 

• The drive was conducted on December 

22 and 23 across residential and 

commercial establishments in LT Marg, 

Masjid Bunder, Bhoiwada, Zaveri 

Bazar, Kolsa Street, Nagdevi Street, 

Abdul Rahman Street, Narayan Dhuru 

Street and Sarang Street. 

Link: Link  

INTERNATIONAL 

GoDaddy apologises over fake 

Christmas bonus under phishing 

security test for employees 

• US web company GoDaddy apologized 

Thursday after an email that promised 

employees a Christmas bonus in the 

midst of the economic crisis turned out 

to be a computer security test. 

https://www.theguardian.com/politics/2020/dec/24/from-tariffs-to-visas-heres-whats-in-the-brexit-deal
https://gadgets.ndtv.com/internet/news/amazon-warehouse-pune-kondhwa-vandalised-marathi-language-raj-thackeray-mumbai-court-notice-mns-workers-2343814
https://gadgets.ndtv.com/telecom/news/mumbai-illegal-mobile-signal-boosters-department-of-telecom-conducts-drive-wireless-monitoring-organisation-2343410
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• GoDaddy takes the security of our 

platform extremely seriously. We 

understand some employees were 

upset by the phishing attempt and felt it 

was insensitive, for which we have 

apologized," a spokesman for 

GoDaddy, the largest internet domain 

management company in the world, 

told AFP in a statement. 

 

• In December, around 500 employees 

clicked on an email from the company 

offering a Christmas bonus of $650 and 

asking them to fill out a form with their 

personal details. 

Link: Link  

IBM agrees to pay 24.25 million dollars 

to resolve FCC probe over subsidies 

• IBM has agreed to pay $24.25 million 

(roughly Rs. 180 crores) to resolve a 

pair of investigations by the Federal 

Communications Commission (FCC) 

over subsidies awarded to connect 

schools and libraries to broadband. 

• The FCC said its investigations found 

IBM had not satisfied the competitive 

bidding rules in New York for 2005-

2008 and provided ineligible equipment 

and services in El Paso for 2001. 

• IBM said in a statement it believed it 

"acted appropriately in its support of the 

E-rate programme, but in the interest of 

amicably resolving a longstanding 

matter we are pleased to have reached 

this settlement". 

• IBM added it had provided internet 

connectivity to thousands of US 

schools and libraries and millions of 

American students through the E-rate 

programme. 

Link: Link  

Amazon to face renewed US union push 

in 2021 

• In 2021, Amazon is poised to face a 

renewed challenge from groups it has 

long countered: unions. 

• Energised by protests at Amazon’s US 

warehouses and a more labour-friendly 

administration assuming office, unions 

are campaigning at the world's largest 

online retailer to see if its warehouse or 

grocery workers would like to join their 

ranks. 

• A major test is expected early next year 

when workers at one warehouse 

decide whether to unionise. The 

company has not faced a union election 

in the United States since 2014, and a 

"yes" vote would be the first ever for a 

US Amazon facility. 

Link: Link  

Lawmakers urge US to further tighten 

restriction on chipmaker SMIC 

• Two key Republican lawmakers on 

Tuesday urged the Trump 

administration to strengthen new rules 

adopted Friday aimed at preventing 

China's biggest chipmaker SMIC from 

getting access to advanced US 

technology. 

• The Commerce Department declined to 

comment, but Commerce Secretary 

Wilbur Ross said Friday the 

designation was a "necessary measure 

to ensure that China, through its 

national champion SMIC, is not able to 

leverage US technologies to enable 

indigenous advanced technology levels 

to support its destabilising military 

activities. 

• The lawmakers are concerned because 

the restrictions apply only to technology 

"uniquely" required to produce 

semiconductors at 10 nanometres and 

https://gadgets.ndtv.com/internet/news/godaddy-email-phishing-christmas-bonus-employees-fake-security-test-apology-2343569
https://gadgets.ndtv.com/internet/news/ibm-us-fcc-probe-usd-24-25-million-federal-communications-commission-ajit-pai-2342944
https://gadgets.ndtv.com/internet/news/amazon-union-workers-protest-warehouse-us-2021-labour-push-walmart-2342854
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below. The administration "seems to be 

allowing SMIC access to nearly all 

semiconductor manufacturing 

equipment," they wrote. 

Link: Link  

Google invests in Indian Start-ups 

Glance and Dailyhunt 

• Google said on Tuesday it is investing in 

two Indian start-ups, Glance and 

DailyHunt, as the Android-maker makes 

a further push into the world’s second-

largest internet market 

• Naveen Tewari, founder and chief 

executive of Glance and InMobi Group, 

said the investment will pave the way for 

“deeper partnership between Google 
and Glance across product 

development, infrastructure, and global 

market expansion.” The start-up plans to 

deploy the fresh capital to expand in the 

U.S. 

Link: Link  

FINTECH 

NATIONAL 

After RBI rap fintech grouping comes up 

with Code of Conduct for Industry 

• A day after RBI rap, a grouping of five 

fintech’s on Thursday came out with a 

code of ethical conduct for digital 

lending which will safeguard consumer 

rights and interests 

• The FinTech Association for Consumer 

Empowerment (FACE), which claims to 

be a non-profit body formed by five 

fintech companies, said the code is 

aimed to prevent the rise of unwanted 

practices that could impact the digital 

lending ecosystem. 

• The RBI had on Wednesday cautioned 

public against dealing with 

unauthorised mobile apps and financial 

technology firms (fintech’s) and not to 
fall prey to their "unscrupulous" 

activities. According to reports, at least 

three borrowers had committed suicide 

in Telangana allegedly due to 

harassment from lenders' 

representatives to ensure that they pay 

back. 

Link: Link  

ANTI-TRUST 

INTERNATIONAL 

Alibaba antitrust fears drive 200 billion 

Chinese tech selloffs 

• Alibaba Holding Ltd. led a second day 

of frenetic selling among China’s 
largest tech firms, driven by fears that 

antitrust scrutiny will spread beyond 

Jack Ma’s internet empire and engulf 
the country’s most powerful 
corporations. 

• Once hailed as the standard-bearers of 

China’s economic and technological 
ascendancy, Alibaba and its 

compatriots now face increasing 

pressure from regulators worried about 

the speed with which they’re amassing 
clout in sensitive arenas such as media 

and education and gaining influence 

over the daily lives of hundreds of 

millions. That concern crystallized in 

November, when regulators torpedoed 

Ant’s $35 billion initial public offering 
before unveiling draft rules enshrining 

sweeping powers to clamp down on 

anti-competitive practices in sectors 

from e-commerce to social media. 

• Alibaba fell 8% Monday in Hong Kong, 

shedding $270 billion of value since its 

October peak. Tencent and Meituan 

both tumbled more than 6%. Alibaba 

rival JD.com Inc. slid roughly 2%. 

https://gadgets.ndtv.com/laptops/news/smic-china-chipmaker-us-trade-defence-blacklist-further-restrictions-lawmakers-2342406
https://techcrunch.com/2020/12/22/google-leads-145-million-investment-in-indias-glance/
https://economictimes.indiatimes.com/tech/technology/after-rbi-rap-fintech-grouping-comes-out-with-code-of-conduct-for-industry/articleshow/79950352.cms
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• Investors remain divided over the 

extent to which Beijing will go after 

Alibaba and its compatriots as Beijing 

prepares to roll out the new anti-

monopoly regulations. 

Link: Link  

 

 

The weekly roundup is only for information purposes. Nothing contained herein is, purports to 

be, or is intended as legal advice and you should seek legal advice before you act on any 

information or view expressed herein.  

Endeavoured to accurately reflect the subject matter of this alert, without any representation 

or warranty, express or implied, in any manner whatsoever in connection with the contents of 

this. This isn’t an attempt to solicit business in any manner. 

 

 

 

https://www.livemint.com/companies/news/alibaba-antitrust-fears-drive-200-billion-chinese-tech-selloff-11609148273825.html

