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#weekgoneby September 29-09 October 

Gaming Industry- there is rumble in the Bronx. 

BFSI- RBI is coming of age as it delists six Indian Banks from its second Schedule,  
Centre waives compound interest on loans up to Rs 2 crore for small handloom 
workers. Revised FAQ on SEBI regulations prohibiting insider trading.  

Tech action is steaming up- Paytm is locking horns with Google to break it’s 
dominance. Ola’s operating license revoked in London due to safety concern. Data 
Privacy issues are going to take vibrance. Agriculture sector is combatting the MSP 
issues with the farmers and FSSAI issues direction to sweet shop makers to display 
Best Before Dates on sweets being sold. 

BFSI 

NATIONAL  

SEBI issues revised frequently 
asked questions on SEBI 
(Prohibition of Insider Trading) 
Regulations, 2015. 

• The FAQ streamlines existing 
ambiguities with respect to 
interpretation of certain aspects. 
 

• The FAQ also provides clarity on the 
ambit of insider trading regulations 
and structure of digital database. 

Link: https://tinyurl.com/yya3rv4s 

 

Reserve Bank of India delists six 
State owned banks from its second 
Schedule 

• Delisting has been done owing to 
the merger of those banks with other 
PSU banks. 
 

• Six banks including Syndicate Bank, 
Oriental Bank of Commerce, United 
Bank of India, Andhra Bank, 
Corporation Bank and Allahabad 
Bank. 

Link: https://tinyurl.com/yyxvdobo 

Centre notifies Companies 
(Amendment) Act and Bilateral 
Netting of Qualified Financial 
Contracts Act 

• It provides a legal framework to 
enable two counterparties in a 
bilateral financial contract to offset 
claims against each other to 
determine a single net payment 
obligation due from one 
counterparty to other in the event of 
default. 
 

• The provisions of the Act will apply 
to Qualified Financial Contracts 
between two qualified financial 
market participants where at least 
one party is an entity regulated by 
the specified authorities such as 
RBI, SEBI, IRDAI, PFRDA 

Link: https://tinyurl.com/y4ptredo 

NCLAT rules that once a resolution 
plan for a debt-ridden company is 
approved by the lenders then the 
successful bidder cannot be 
permitted to withdraw its offer 

• In the case of Kundan Care 
Products Ltd vs Amit Gupta & Ors 
ruled that the sanctity of resolution 
process has to be maintained and 
such withdrawal by a successful 
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bidder “frustrate” the entire exercise 
of Corporate Insolvency Resolution 
Process. 

• There is also no express provision 
in the IBC to allow any successful 
resolution applicant to “Stage a U-
turn” according to the ruling. 

Link: https://tinyurl.com/yy7onsto 

Centre agrees to waive compound 
interest for loans of up to Rs 2 Crore 
for handhold small borrowers 

• The Central government has said 
that it will waive compound interest 
on personal and small loans of up to 
Rs 2 crore for six-month loan 
moratorium period introduced in the 
light of COVID-19 pandemic. 
 

• The Centre has reiterated that 
waiver of all interest on borrowings 
for the period of moratorium is 
neither agreeable nor practical 
since this would burden the banks 
with an estimated amount of Rs 6 
lakh crore  

Link: https://tinyurl.com/y4z8oqtr 

RBI has issued new guidelines in 
order to curb fraud cases pertaining 
to debit and credit cards 
transactions 

• Credit and debit cards will now be 
allowed to set their preferences that 
is they can op-in/out of services, set 
their transaction limits and so on. 

• All new credit and debit cards issued 
by the banks will be only enabled for 
domestic transactions at ATMs and 
point of sale terminals. 

Link: https://tinyurl.com/y4z8oqtr  

TECHNOLOGY 

NATIONAL 

CRED offers 100% cashback on 
credit card bill for one IPL fan every 
match 

• Credit card bill payment app, 
CRED, has come on board as the 
official partner of the most awaited 
event of the year, Indian Premier 
League, 2020; 
 

• CRED announced that members 
who pay theirs bills during CRED 
Powerplay can win assured 
cashback on their transaction with 
chance to win 100% cashback on 
their credit card payment. 

Link: https://tinyurl.com/y3gsp2m8 

PayTm and other Indian start-ups 
vow to fight Google’s clout 

• PayTm has launched a mini-app 
store to support Indian developers 
in a direct challenge to Google’s 
dominance in the space; 
 

• Paytm said the mini-app store will 
help developers take their products 
to the masses and is providing 
listing and distribution of these mini-
apps within its app. 

Link: https://tinyurl.com/yxelquxd 

Pressure mounts on Google to 
soften its stance in India 

• Google is being prompted to soften 
its stance in India after pushback 
from start-up founders in the 
country over its policies; 
 

• Google has started meeting with 
various app developers in the 
country to understand their 
concerns more deeply and will host 
policy workshops where it will 
answer questions by developers 
about its policies. 

Link: https://tinyurl.com/y4rbzvnm 
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Google faces new antitrust case in 
India on smart TVs 

• CCI is examining a complaint that 
search giant Google abused its 
dominant market position in smart 
television operating systems as a 
TV manufacturer who intends to use 
Google’s operating system has to 
enter into certain agreements which 
thereby prohibits the manufacturer 
to produce any other type of goods; 
 

• Google is said to be abusing 
dominance of android to create a 
monopoly in smart TVs 

Link: https://tinyurl.com/y46ky47u 

Ola’s operating license stripped by 
London Transport Authority over 
public safety failings 

• London’s public transport authority 
stripped Indian ride hailing company 
ola of its London operating licence 
saying that the taxi app was not fit 
and proper to hold one having put 
passenger safety at risk; 
 

• Ola entered the London taxi market 
in February this year and the market 
is dominated by rivals including 
Uber, Freenow and Bolt and 
traditional black cab drivers who 
previously blocked streets in protest 
at what they see as a threat to their 
livelihoods.  

Link: https://tinyurl.com/y4hamj7p 

 

INTERNATIONAL 

Google pledges 1Billion Dollars in 
licensing payments to news 
publishers 

• Alphabet Inc.’s Google has agreed 
to pay publishers more than $1 
billion over the next three years to 

license news content for a new 
product called Google News 
Showcase. 

• The program is launching in 
Germany and Brazil. Google is in 
talks with publishers in other 
countries, including the U.S., 
according to people familiar with the 
matter. Google has already signed 
deals with nearly 200 publications, 
including Der Spiegel, Stern, 
Handelsblatt and Folha de S. Paulo. 

Link: https://tinyurl.com/y5wnzyz7 

FINTECH 

INTERNATIONAL 

Facebook introduces cross-app 
communication between Messenger 
and Instagram 

• New functionality will allow 
Instagram and Messenger users to 
communicate across apps while 
Facebook also brings a host of 
Messenger-inspired features to the 
Instagram inbox. 

• With cross-platform messaging 
interoperability users may see fewer 
reasons to try a different chat app as 
one messaging app can reach 
friends and family across two of the 
world’s largest social networks.  

Link: https://tinyurl.com/y62mpzfg 

DATA PRIVACY 

INTERNATIONAL 

Amazon unveils biometric ID 
technology which lets users pay 
using their palm 

• Amazon assured that images are 
encrypted and stored securely in the 
cloud and it also argued that palms 
are more private than other forms of 
biometric identification. 
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• Only insertion of credit card and 
scanning of palm of the user is 
required to complete a transaction 
at the store. 

Link: https://tinyurl.com/y3auogvm 

Senate panel authorizes subpoenas 
for top social-media CEOs 

• The Senate Commerce Committee 
authorized testimony from 
Facebook Inc. CEO Mark 
Zuckerberg, Twitter Inc. CEO Jack 
Dorsey, and Sundar Pichai, CEO of 
Alphabet Inc. and its subsidiary 
Google; 

• Senators cited the need to review 
Section 230, a legal provision that 
grants the companies legal 
immunity in managing content on 
their sites, as well as privacy and 
other issues. 

Link: https://tinyurl.com/y229cmqv 

 

FOOD AND BEVERAGE 

NATIONAL 

FSSAI issues direction regarding 
display of date of manufacturing and 
best before date in case of sweets 

• FSSAI came up with an order 
making it mandatory for all sweet 
shop owners to display the ‘Best 
before date’ depending on the local 
weather conditions. 
 

• This has come into effect from 
October 1, 2020 and will applicable 
for all non-packaged or loose 
sweets. 

Link: https://tinyurl.com/y22uasxw 

INTERNATIONAL 

GrubMarket raises 60M Dollars as 
food delivery stays centre stage 

• GrubMarket. which provides a B2C 
platform for consumers to order 
produce and other food and home 
items for delivery, and a B2B service 
where it supplies grocery stores, 
meal-kit companies and other food 
tech start-ups with products that 
they resell, announced that it has 
raised $60 million in a Series D 
round of funding; 
 

• Funding comes from funds and 
accounts managed by BlackRock, 
Reimagined Ventures, Trinity 
Capital Investment, Celtic House 
Venture Partners, Marubeni 
Ventures, Sixty Degree Capital 

Link: https://tinyurl.com/y2249jhj 

 

E-SPORTS AND GAMING 

NATIONAL 

Andhra Pradesh proposes floating 
casinos off Vizag coast 

• To promote tourism through these 
floating casinos on the lines of what 
Goa has done on the Mandovi 
River; 
 

• Andhra Pradesh has a coastline of 
around 975km along the Bay of 
Bengal and India’s territorial waters 
extend up to 12 nautical miles from 
the coast where the floating casinos 
may operate. 

Link: https://tinyurl.com/y42r22dm 

India’s fantasy sports start-ups bat 
for glory during new cricket season 

• Mobile Premier League is among a 
crop of young companies flush with 
foreign cash that are looking to 
dominate India’s market for online 
games where real-money prizes are 
up for grabs; 
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• While sports betting is severely 
restricted in most Indian states, 
fantasy sports operators were given 
an opening after a State High Court 
judged in 2017 that they were 
running “Games of skill” making 
them distinct from gambling despite 
the offer of cash prize. 

Link: https://tinyurl.com/y6582w2h 

 

INTERNATIONAL 

Subscription models are enticing 
tech firms to spend big money on 
cloud gaming platforms 

• Microsoft has claimed that they’re 
moving from device-centric era to 
player-centric era powered by new 
technology which can eventually 
mark end of consoles; 
 

• Total gaming revenue, including 
consoles and mobile gaming, is 
expected to surpass $160 bn this 
year, according to research group 
Pelham Smithers. That’s eight times 
as much as global recorded music 
revenues and 1.5 times all film 
revenue including for cinemas, 
home watching, mobile and 
streaming. 

Link: https://tinyurl.com/y5s9y4cd 

 

The weekly roundup is only for information purposes. Nothing contained herein is, purports to be, or is 
intended as legal advice and you should seek legal advice before you act on any information or view 
expressed herein.  

Endeavoured to accurately reflect the subject matter of this alert, without any representation or 
warranty, express or implied, in any manner whatsoever in connection with the contents of this. This 
isn’t an attempt to solicit business in any manner
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