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TBA Bulletin 04 

 

Week gone by August 25-31 updated COVID VACCINE TRACKER 

 

BFSI- RBI declares, recovery is long and hard, Anil Ambani has a breather, Epic is out 
of Apple App stores, CCI remains active on Amazon, Walmart enters the TikTok rush, 
China pushes back on TikTok acquisition in US claiming export of technology not 
permitted, Taiwan moves in closer to prevent China from having control on companies 
in Taiwan, India take Taekwondo, online, Amazon has entered the Health monitoring 
with Halo Band and FinTechs are earning more than financial groups.  

 

BANKING & INSOLVENCY  

The Delhi High Court has put on hold 

the insolvency resolution proceedings 

initiated against Anil Ambani  

• The Delhi High Court put on hold the 

order of the NCLT, Mumbai to 

initiate insolvency resolution 

process proceedings against Anil 

Ambani for Rs 1,200 crore personal 

guarantee given to SBI for obtaining 

loans for his two firms RCom and 

Reliance Infratel Ltd (RITL). 

Link: https://tinyurl.com/yyktd2wf  

RBI conducts a sale and purchase of 

government securities worth Rs. 

20,000 under open market 

operations 

 

• Based on review of current and 

evolving liquidity and market 

conditions, the RBI has decided to 

conduct simultaneous purchase and 

sale of government securities under 

Open Market Operation (OMO) for 

an aggregate amount of ₹20,000 

crores in two tranches of ₹10,000 

crores each.  

• The auction dates are August 27, 

2020 and September 03, 2020 

Link: https://tinyurl.com/y3rd2aj6  

RBI Annual Report: 2019-20 

• RBI’s annual report amidst COVID-

19: 

 

- COVID-19 will increase fiscal 

deficit for State and Centre; 

- Economy is expected to shrink 

more than 5% this fiscal and 

more than 25% in the June 

quarter; 

- Disfiguring impact on the global 

economy and the recovery 

would be tied to the spread and 

duration of the pandemic; 

- Anaemic investment demand 

and unprecedented dent in 

consumer confidence in the 

economy; 

- Inflation may increase further in 

the next few months due to 

supply chain disruptions; 

- Banks to deal with possible bad 

loans, they would have to shed 

risk aversion and ensure 

https://tinyurl.com/yyktd2wf
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adequate flow of credit to 

productive sectors. 

Link: https://tinyurl.com/y4jqof4k  

COMPETITION   

NATIONAL 

Flipkart has approached the 

Supreme Court against an order by 

NCLAT 

• Walmart-owned Flipkart has 

approached the SC against NCLAT 

order for a CCI probe against its 

abuse of its dominant position in the 

market.  

• This comes after the vendors 

association had alleged that online 

retailer uses predatory pricing and 

veiled corporate structure, which 

had a direct conflict with other 

manufacturers selling on the 

platform. 

Link: https://tinyurl.com/yxnstyn8  

Amazon faces another Antitrust 

challenge in India 

• More than 2,000 online sellers have 

filed an antitrust case with the CCI 

against Amazon India for anti-

competitive practices. 

 

• It is alleged that Amazon Wholesale 

India Pvt. Ltd. buys goods in bulk 

from manufacturers and sells them 

to its sellers at a loss, these 

products are then listed on 

Amazon’s website at deep 

discounts, which small retails 

cannot compete with.  

Link: https://tinyurl.com/y69bnkvc  

INTERNATIONAL 

Apple Korea under Antitrust probe 

• Apple Korea has been under 

investigation by the Korea Fair 

Trade Commission over allegation 

of abusing its dominant position by 

forcing mobile carriers to pay for 

advertising and warrant repairs.  

 

• Apple has proposed measures to 

address the concerns and has also 

offered to start support programs for 

small businesses, consumers and 

other worth of $84.02 Million. 

Link: https://tinyurl.com/y43s58ma   

US regulators to file an antitrust suit 

against Google  

• After the big tech hearing by the 

American Congress, the US 

regulators have found that Google 

has been using anti-competitive 

tying of products in its digital ad 

services. 

 

• It is alleged that Google has used its 

dominant online search business to 

give its display advertising business 

an unfair advantage. 

Link: https://tinyurl.com/yylr6a96  

TECHNOLOGY 

INTERNATIONAL 

TikTok’s assets cannot be sold in 

America without the approval of 

China 

• As per the new restrictions imposed 

by the Chinese government on the 

https://tinyurl.com/y4jqof4k
https://tinyurl.com/yxnstyn8
https://tinyurl.com/y69bnkvc
https://tinyurl.com/y43s58ma
https://tinyurl.com/yylr6a96
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export of AI, the approval of Chinese 

authorities would be required by 

ByteDance before selling its assets 

in America.  

 

• This development comes after the 

Trump government started putting 

pressure on ByteDance to sell its 

US operations.  

 

• Companies like Oracle Corp, Twitter 

Inc. and Microsoft Corp. have 

submitted their bids to acquire the 

American operations of TikTok.  

Link: https://tinyurl.com/yyvwflgs  

Walmart Joins Microsoft’s pursuit to 

acquire TikTok 

 

• Walmart has joined hands with 

Microsoft Corp.  in a joint bid to 

acquire TikTok’s business in the 

United States, Canada, Australia 

and New Zealand.  

 

Link: https://tinyurl.com/yyffpndk  

Taiwan declared e-commerce 

platform linked to China’s Alibaba 

Group a potential security Risk 

• Taiwanese authorities has asked 

Taobao, linked to the Chinese 

Alibaba Group, to register itself as a 

company from the rival mainland or 

dispose of its ownership stake.  

 

• Taiwanese law treats any company 

with more than 30% Chinese 

ownership as a mainland Chinese 

enterprise subject to stricter rules.  

 

• Taobao has enjoyed a boom in 

Taiwan, with monthly growth of 

roughly 20%. If the local unit is 

reclassified as Chinese-backed, it 

will face legal restrictions that make 

it difficult to continue operating. 

 

• Taobao is operated by a separate 

company, British Claddagh Venture 

Investment Ltd, Alibaba Group has 

ownership stake in that company 

with rights to control the consumer-

to-consumer platform. 

Link: https://tinyurl.com/y2quzgd7  

Apple has removed Fortnite 

developer EpicGames’ account from 

the App Store 

• Apple has removed the account of 

EpicGames from its App Store. 

Prohibiting Epic Games from 

submitting new apps or sending 

updates on the App Store. This 

would prevent people using Apple 

products from updating their 

Fortnite app or make in-app 

purchases in the game.  

 

• This comes after a California federal 

judge granted the maker of 

“Fortnite” a partial reprieve in its 

battle against Apple Inc., saying 

Epic Games Inc. can maintain 

access to Apple’s software 

development tool but the video 

game would remain out of the Apple 

store. 

Link: https://tinyurl.com/y275yru8  

Elon Musk has introduced a group of 

pigs with mind-reading brain 

implants. 

 

https://tinyurl.com/yyvwflgs
https://tinyurl.com/yyffpndk
https://tinyurl.com/y2quzgd7
https://tinyurl.com/y275yru8
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• Elon Musk’s neuroscience company 

Neuralink has displayed a new 

computer chip that can be planted in 

a person’s skull. 

 

• The idea behind implanting 

computer chips inside the human 

brain is to solve human conditions 

like anxiety, strokes, blindness, 

depression, among others. 

 

Link: https://tinyurl.com/y64mh7ow  

 

FINTECH 

 

Fintech profit levels are almost on 

par with major financial groups. 

 

• PayPal's profit surpassed that of 

Citigroup, while Ant Group is about 

the same as Credit Suisse. And 

valuations are much bigger than 

those of banks. PayPal's $240 

billion valuation is about 80% more 

than the combined valuation of 

Japan's three megabanks, which 

stands at about $130 billion 

 

Link: https://tinyurl.com/yytz3u5q  

 

SPORTS 

NATIONAL 

India and Russia declared winners of 

the FIDE online Chess Olympiad 

 

• Russia and India have been 

declared the winners of the online 

chess Olympiad after a server 

outrage. 

 

• Nihal Sarin and Divya Deshmukh 

were initially deemed to have lost 

their matches on the basis of time 

running out, after the internet 

connection faltered. Both Indians 

were holding good positions in their 

contests. However, a little while 

later, the International Chess 

Federation decreed that the two 

teams be declared joint winners. 

 

Link: https://tinyurl.com/y6b3lg4j  

 

The Future Group has pulled out of 

the restructuring phase 

 

• The Retail conglomerate Future 

Group, which is currently going 

through a restructuring phase, has 

pulled out of BCCI’s central 

sponsorship list for the Indian 

Premier League. 

 

• Recently acquired by Reliance 

Industries Limited after it suffered 

huge losses due to the prevailing 

economic climate in the wake of 

COVID-19 pandemic. 

 

• As of now IPL has only five 

confirmed sponsors: Dream 11 (title 

sponsor), Unacademy (Official 

Partner), Tata Motors (Altroz), 

PayTM and Ceat tyres. 

Link: https://tinyurl.com/y4anhoyy  
 

India has announced that it would 

host the first ever online national 

Taekwondo Poomsae Championship 

https://tinyurl.com/y64mh7ow
https://tinyurl.com/yytz3u5q
https://tinyurl.com/y6b3lg4j
https://tinyurl.com/y4anhoyy
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• India Taekwondo announced that it 

will host country’s first ever online 

national Taekwondo Poomsae 

Championship from September 28 

to October 4. 

 
Link: https://tinyurl.com/yy5ne9df  

INTERNATIONAL 

Multiple foreign casino operators are 

cancelling or putting on hold plans 

to enter Japan 

• Multiple foreign casino operators 

are cancelling/ holding plans to 

enter Japan; 

 

• American investors involved in 

resort projects in Japan remain 

interested in making investments, 

many feel that the "legal and 

regulatory requirements" are an 

obstacle. In contrast to the U.S. 

gaming companies, some players 

from Asia are still eager to enter the 

Japanese market. 

Link: https://tinyurl.com/y3oyjpgo  

Various online Gaming firms would 

be looking to advertise during IPL-

2020 

• Online gaming and fantasy sports 

firms are going to have 

advertisements on television and 

digital platforms. These firms would 

be spending around Rs. 200 crore 

and Rs. 300 Crore on buying 

advertising spots on streaming 

websites like Disney+ Hotstar and 

Star’s channels.  

Link: http://tiny.cc/h7wosz  

HEALTHCARE 

NATIONAL  

Beximco Pharmaceuticals to invest 

in Serum Institute to access 

coronavirus vaccines 

 

• Beximco Pharmaceuticals, a 

Bangladeshi firm, has entered into a 

deal with Pune-based Serum 

Institute of India to access 

coronavirus vaccines for 

Bangladesh; 

 

• Bangladesh is willing to conduct 

phase-3 trials for China’s Sinovac 

Biotech. 

 

Link: https://tinyurl.com/y33hngvj  

 

INTERNATIONAL 

Amazon has entered the Health 

Monitoring Devices Market 

 

• Amazon.com Inc. has entered the 

health monitoring devices market 

with wearable fitness gadget- Halo 

Band.  

 

Link: http://tiny.cc/okuosz  

 

The United States Food and Drug 

Administration (USFDA) has granted 

an emergency use authorisation for 

Remdesivir 

• The USFDA has given Gilead 

Sciences’ experimental drug, 

Remdesvir an emergency use 

https://tinyurl.com/yy5ne9df
https://tinyurl.com/y3oyjpgo
http://tiny.cc/h7wosz
https://tinyurl.com/y33hngvj
http://tiny.cc/okuosz
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authorisation to treat all hospitalised 

patients with COVID-19.  

 

• The investigational antiviral drug 

previously had received 

authorisation for the treatment of 

patients hospitalised with severe 

COVID-19. 

Link: https://tinyurl.com/y2jntvcs  

China leading the Coronavirus 

vaccine race 

• China is currently leading the 

coronavirus vaccine race; 

• four of seven possible candidates in 

last stage human trials – more than 

any other country.  

• Out of the 33 vaccines currently 

undergoing clinical trials, eight are 

being developed by Chinese 

companies or institutions. 

• Sinovac Biotech’s vaccine is the 3rd 

vaccine approved for high-risk 

groups. This is the third vaccine 

approved by authorities in China for 

limited use.  

Link: https://tinyurl.com/y44q5noq  

Russia contacted the Indian 

Government for mass-

manufacturing of Sputnik V vaccine 

• The Russian Government has 

contacted the Indian Government 

for a possible joint venture for the 

mass manufacturing of Sputnik 

vaccine. 

 

• For the vaccine to be made 

available in India it has to undergo 

clinical trials in here and that 

process has not started yet. 

 

Link: https://tinyurl.com/y3pjqutc  

 

 

The weekly roundup is only for information purposes. Nothing contained herein is, 

purports to be, or is intended as legal advice and you should seek legal advice before 

you act on any information or view expressed herein.  

Endeavoured to accurately reflect the subject matter of this alert, without any 

representation or warranty, express or implied, in any manner whatsoever in 

connection with the contents of this. This isn’t an attempt to solicit business in any 

manner. 

  

https://tinyurl.com/y2jntvcs
https://tinyurl.com/y44q5noq
https://tinyurl.com/y3pjqutc
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COVID-19 VACCINE TRACKER 

Name of the Vaccine Country Trial Phase 

Genetic Vaccines 

Moderna’s mRNA-1273 United States of America Phase 3  

Pfizer and BioNTech's 

BNT162 

United States of America 

and Germany 

Phase 2/3  

Zydus Cadila’s ZyCOV-D India Phase-2 

CureVac Germany Phase-2 

Viral Vector Vaccines 

Ad5 by CanSino Biotech and 

Academy of Military Medical 

Sciences 

China Phase-3, 

Approved for 

limited use 

Gamaleya vaccine Russia Phase-3, 

Approved for 

early use 

The University of Oxford and 

AstraZeneca’s AZD1222 

England Phase 2/3 

Whole-Virus Vaccine  

Wuhan Institute of Biological 

Products; China National 

Pharmaceutical Group 

(Sinopharm)-Inactivated 

vaccine  

China Phase 3 

Wuhan Institute of Biological 

Products; China National 

Pharmaceutical Group 

(Sinopharm)-Inactivated 

vaccine  

China Phase 3 

Sinovac’s CoronaVac  China Phase 3  
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Bharat Biotech International 

Limited (BBIL) COVAXIN 

India Phase-1/2 

 

 

 


