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TBA Bulletin 06 

Week gone by September 1-6.  

BFSI, Tech companies taking kirans digital, Competition, Healthcare and what Sports, 

OTT has agreed to subscribe to a self-regulation Code. 

BANKING & INSOLVENCY  

The RBI has issued master directions 

for priority sector lending 

• RBI has included financing of start-

ups under the category of priority 

sector lending.  

• More credit flow to districts with 

lower PSL, and doubled loan limits 

for renewable energy and health 

infrastructure. 

• RBI included loans to farmers for 

installation of solar power plants for 

solarisation of grid connected 

agriculture pumps, and loans for 

setting up compressed bio-gas 

(CBG) plants as fresh categories 

eligible for finance under the priority 

sector.  

Link: https://tinyurl.com/y5r487ja  

The GoI has launched a land bank 

• The government has launched a 

Land Bank system for 6 states. The 

system is being developed by the 

integration of the Industrial 

Information System (IIS) with state 

GIS systems. 

• Mapping five lakh hectares of land 

— more than four times the size of 

Hong Kong — spread across 3,390 

industrial belts and special 

economic zones (SEZs) in the 

country.  

• Portal designed in such a manner 

that investors will be able to locate 

the land and have access to a 

plethora of details.  

Link: https://tinyurl.com/y6dsrv34 

Supreme Court directed banks not to 

tag any loans that were standard as 

on August 31 as non-performing 

even if there is a default, till further 

orders. 

• The apex court while hearing a 

petition pertaining to the issue of 

whether interest should continue to 

accrue on loans under moratorium, 

gave an interim order that banks 

should not to tag any loans that 

were standard as on August 31 as 

non-performing even if there is a 

default, till further orders. 

Link: https://tinyurl.com/yxc6xncr  

RBI released the revised long format 

audit report (LFAR) norms with a 

view to improving the efficacy of 

internal audit and risk management 

systems.  

• Under this, the banks would be 

required to send a copy the LFAR 

and the relative agenda note, 

together with the Board’s views or 

directions, to the Reserve Bank 

within 60 days of submission of the 

LFAR by the statutory auditors.  

• Coverage in the LFAR should be 

‘credit risk areas’, ‘market risk 

areas’, assurance functions and 

operational risk areas’, ‘capital 

adequacy’ and ‘going concern and 

liquidity risk assessment’, among 

others.  

https://tinyurl.com/y5r487ja
https://tinyurl.com/y6dsrv34
https://tinyurl.com/yxc6xncr
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Link: https://tinyurl.com/y4ch9r56  

COMPETITION   

NATIONAL 

Adani group to take control of 

Mumbai’s airport 

• Adani group will take control of 

India’s second-busiest airport of 

Mumbai, making it top airports 

operator. The Gautam Adani-

controlled conglomerate has 

entered into a definitive pact to buy 

the debt of GVK Airport Developers 

Ltd, against which a 50.5% stake in 

Mumbai International Airport Ltd 

(MIAL) has been pledged. 

• It will buy the combined 23.5% stake 

held by Airport Company of South 

Africa (Acsa) and South Africa’s 

Bidvest group in MIAL under the 

approval of the Competition 

Commission of India, according to 

an Adani group statement. This 

would give the group a 74% stake in 

MIAL. The remaining 26% stake 

would be held by state-run Airports 

Authority of India. 

Link: https://tinyurl.com/y5themvq  

Orkla to merge with Eastern 

Condiments Pvt. Ltd.  

• Norway’s packaged consumer 

goods firm Orkla said it will 

purchase a 67.8% stake in Kerala-

based spice maker Eastern 

Condiments Pvt. Ltd. and merge it 

with its existing MTR Foods 

business to create a larger 

enterprise comprising ready-to-eat 

mixes and spices. Orkla, which 

forayed into the Indian market 

through the 2007 takeover of MTR, 

said the deal will double its sales 

from India. 

Link: https://tinyurl.com/y4xl5u7d  

INTERNATIONAL 

US Antitrust division has launched a 

probe against FIFA 

• The US antitrust division has 

launched an enquiry against FIFA, 

as a sports promotion company 

based in New York, Relevent 

Sports, is suing FIFA and the United 

States Soccer Federation, accusing 

the organizations of conspiring to 

block Relevent from bringing 

regular-season games from 

overseas leagues to North America. 

Link: https://tinyurl.com/y3q9a96h   

TECHNOLOGY 

NATIONAL 

The Supreme Court provides relief to 

telecom companies 

• The Supreme Court has fixed a 10-

year payment timeline for the 

telecom companies to pay their 

AGR dues 

Link: https://tinyurl.com/yxe2b8fu  

OTT platforms have adopted a code 

to self-regulate content  

• Online content providers including 

Netflix, Amazon Prime Video, 

Disney Hotstar and 12 others have 

adopted the 'Universal Self-

Regulation Code for OCCPs', under 

which the players will set up 

structured grievance redressal and 

escalation mechanism for users, 

internet industry body IAMAI.  

https://tinyurl.com/y4ch9r56
https://tinyurl.com/y5themvq
https://tinyurl.com/y4xl5u7d
https://tinyurl.com/y3q9a96h
https://tinyurl.com/yxe2b8fu
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• Each will set-up a Consumer 

Complaints Department and/or an 

internal committee as well as an 

advisory panel that will deal with 

complaints, appeals and 

escalations. 

Link: https://tinyurl.com/yxo2qjpg 

Verizon and Amazon in talks to 

acquire stake in Vodafone Idea Ltd. 

• Verizon Communications, the 

largest wireless carrier in the US, 

and Amazon.com inc have 

reportedly resumed talks to acquire 

stake in loss-hit Vodafone Idea Ltd, 

following the Supreme Court verdict 

that gave the company more time to 

pay up dues to the government. 

Link: https://tinyurl.com/y23hejur  

The Ministry of Information and 

Technology bans more Chinese 

apps including popular PUBG 

Mobile 

• The IT Ministry “banned under the 

section 69A of the Information 

Technology Act read with the 

relevant provisions of the 

Information Technology Rules 

2009’, more Chinese Apps and in 

view of the emergent nature of 

threats has decided to block 118 

mobile apps since in view of the 

information available they are 

engaged in activities which is 

prejudicial to sovereignty and 

integrity of India, defence of India, 

security of the state and public 

order.” 

Link: https://tinyurl.com/yyy3t2gs  

INTERNATIONAL 

Amazon has received the approval of 

FAA for delivery through drones 

• Amazon received federal approval 

to operate its fleet of Prime Air 

delivery drones.  

• Amazon said it will use the FAA’s 

certification to begin testing 

customer deliveries. The company 

said it went through rigorous 

training and submitted detailed 

evidence that its drone delivery 

operations are safe, including 

demonstrating the technology for 

FAA inspectors.  

Link: https://tinyurl.com/y5dcofkn  

Microsoft’s launched a tool to 

combat the spread of 

misinformation 

• Microsoft has unveiled a new tool 

that will spot deep fakes or synthetic 

media which are photos, videos or 

audio files manipulated by Artificial 

Intelligence (AI) which are very hard 

to identify if false or not.  

• The tool called Microsoft Video 

Authenticator can analyse a still 

photo or video to provide a 

percentage chance, or confidence 

score, that the content is artificially 

manipulated. 

Link: https://tinyurl.com/y2optxez  

 

Google has released personalised 

audio news feature to Google 

podcast 

• Google Podcasts app is adding a 

new feature, the "Your News 

Update" feature. That feature would 

previously aggregate and read out a 

mix of news stories Google thinks 

you'd be interested in on a Nest Mini 

https://tinyurl.com/yxo2qjpg
https://tinyurl.com/y23hejur
https://tinyurl.com/yyy3t2gs
https://tinyurl.com/y5dcofkn
https://tinyurl.com/y2optxez
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or other Google-Assistant enabled 

smart speaker. 

• Google says that the Your News 

Update podcasts are customized 

based on what data it has on 

you, like your location, interests, 

and preferences. 

Link: https://tinyurl.com/y68l58fh  

 

Apple introduces a change to its App 

Store review policy 

• Apple shared that they have 

updated the App Store’s review 

policy guidelines to allow 

developers to continue with bug 

fixes even if they’re currently in a 

standoff with the app review team. 

As Apple seems to get even more 

aggressive in forcing developers to 

integrate in-app purchase 

frameworks into their apps, this 

change sets Apple up to avoid 

upsetting users.  

• Developers won’t be able to submit 

updates with new features or 

content updates, the focus of this 

rule change is firmly on the 

security/usability front. 

Link: https://tinyurl.com/y5z64gzd  

Apple has announced that it would 

not force developers to let users opt 

out of tracking until 2021 

• Apple’s iOS 14 update would allow 

users to opt out of in-app ad 

tracking, a privacy feature that 

quickly drew ire from advertising 

giants over fears that it would make 

it harder to deliver targeted ads to 

users.  

• Expected out later this year, iOS 14 

will contain a new prompt that asks 

users whether they would like to opt 

into this kind of targeted ad tracking. 

Developers will be able to integrate 

this prompt into their apps as soon 

as iOS 14 is released, but they will 

not be required to, as Apple 

indicated they would earlier. 

Link: https://tinyurl.com/y4qd5yfg  

Facebook threatens to block 

Australian users from sharing news 

 

• FB has threatened to block users 

and publishers in Australia from 

sharing news on its platform if the 

country forces the big tech to pay for 

carrying content of Media Groups. 

Blocking all news in Australia on the 

FB platform will come along with 

ample legal risks.  

• How will FB restrict all news on its 

platform is yet to be seen. 

Link: https://tinyurl.com/y27nrtny  

 

Amazon to launch a membership 

program 

• Walmart is trying to build a 

membership program that can rival 

Amazon Prime, the Amazon.com 

Inc. On Sept. 15, the retail giant will 

launch Walmart+, a $98-a-year 

membership that includes free 

grocery delivery, a discount on gas 

from Walmart parking lots and the 

ability to check out via a mobile 

phone in stores. 

 

Link: https://tinyurl.com/y63jdecd  

 

FINTECH 

 

Google denies that it has access to 

the Aadhar databases 

https://tinyurl.com/y68l58fh
https://tinyurl.com/y5z64gzd
https://tinyurl.com/y4qd5yfg
https://tinyurl.com/y27nrtny
https://tinyurl.com/y63jdecd
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• Google India Digital Services Pvt 

Ltd told the Delhi High Court that 

it has no access to the Aadhaar 

database and does not require 

any such information for operating 

its Google Pay (GPay) mobile 

app. 

Link: https://tinyurl.com/y227jnl6  

 

PhonePe to digitize 25 million small 

traders  

• PhonePe will enable digital 

payments acceptance for over 25 

million small merchants over the 

course of a year, including kirana 

store owners across 5,500 

talukas. 

• Flipkart-owned PhonePe aims to 

expand its market to tier 3 and 4 

towns. It will also provide offline 

merchants digital services like 

receipts and reconciliations 

through its ‘PhonePe for 

Business’ app. 

 

Link: https://tinyurl.com/y32dq9qy  

 

Flipkart launches a digital platform 

for MSMEs 

• Flipkart Wholesale, the digital B2B 

marketplace of e-commerce major 

Flipkart Group, on Wednesday 

launched a digital platform for 

kiranas, local MSMEs with an aim 

to connect local manufacturers 

with retailers and bring the entire 

wholesale marketplace at their 

fingertips using technology. 

 

Link: https://tinyurl.com/y6b8tdlo  

 

E-SPORTS 

Google has announced that it will 

bring a motion to dismiss Epic's 

complaint.  

• Shortly after its removal from the 

Play Store, Epic Games filed a 

lawsuit against Google to end 

unlawful monopolization and anti-

competitive practices carried out by 

the company.  

• The filing reveals that Google does 

not want the Android and iOS cases 

to be merged. Combining Android 

and Play Store antitrust cases, 

including the Pure Sweat Basketball 

and Carr v. Google cases that are 

currently pending. 

•  

Link: https://tinyurl.com/y3vsktp8  

 

Indian game developers trying to 

come up with alternatives for PUBG  

• Akshay Kumar and nCore Games 

announced a new Indian version of 

PUBG Mobile called FAU-G or 

Fearless And United: Guards. The 

game linked is said to be released 

by October. 

 

Link: https://tinyurl.com/yxzjnt8f  

 

Telecom providers Reliance Jio and 

Bharati Airtel and working towards 

establishing themselves in online 

gaming sector 

• The two top telecos in India, 

Reliance Jio and Bharati Airtel are 

keen on focusing on gaming and 

gradually monetise their 

subscriber base.  

• As per the analysts at Bank of 

America Securities, similar to their 

content strategy, both the 

operators are looking to 

https://tinyurl.com/y227jnl6
https://tinyurl.com/y32dq9qy
https://tinyurl.com/y6b8tdlo
https://tinyurl.com/y3vsktp8
https://tinyurl.com/yxzjnt8f
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collaborate with the gaming 

companies rather than making 

their own games. Jio currently has 

a well-etched strategy in gaming, 

while Bharti is exploring a few 

more areas.  

• Of the three gaming sub-sectors — 

casual, real-money, and 

PC/console gaming — Jio is 

focusing on casual and set-top 

box/TV gaming while Bharti is 

more on fantasy sports currently. 

Link: https://tinyurl.com/yxnktf5k  

 

HEALTHCARE 

NATIONAL 

 

Covaxin to enter Phase- II of clinical 

trials  

• Bharat Biotech’s coronavirus 

vaccine Covaxin will enter phase II 

of clinical trials. The firm 

developing India’s indigenous 

vaccine candidate for COVID-19 

secured the Centre’s nod to begin 

phase II trials on September 3. 

Link: https://tinyurl.com/y5az37v6  

  

Only specific health insurance 

policies will bear the expenses of the 

coronavirus vaccine 

• A regular health insurance policy 

usually covers hospitalisation 

expenses along with pre-admission 

and post-discharge bills. If a person 

tests positive for coronavirus, gets 

hospitalised for treatment and 

administer a vaccine, the vaccine 

expenses will be covered by all the 

health insurance policies.  

• However, all those who want to get 

a dose of COVID-19 vaccine, do 

not require a stay in the hospital. 

For those, only the health insurance 

policies that cover out-patient 

department, will cover vaccination 

costs. 

Link: https://tinyurl.com/yyhobxz9  

INTERNATIONAL 

Leading coronavirus vaccine 

developers would not be seeking an 

early approval for their vaccines 

• Leading developers of the 

coronavirus vaccine including 

Pfizer, will release a joint statement 

pledging that they would not seek 

for an approval of their products till 

the safety and effectiveness was 

firmly established. 

Link: https://tinyurl.com/y5l7hcg2  

As per the Lancet Medical Journal, 

Sputnik V is safe to use and induces 

an antibody response 

• The COVID-19 vaccine, Sputnik V, 

approved by Russia last month, 

has been shown to elicit antibody 

response with no serious adverse 

events in small human trials, 

according to preliminary results 

published in The Lancet journal. 

 

Link: https://tinyurl.com/yylk38m5  

 

 

 

https://tinyurl.com/yxnktf5k
https://tinyurl.com/y5az37v6
https://tinyurl.com/yyhobxz9
https://tinyurl.com/y5l7hcg2
https://tinyurl.com/yylk38m5
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COVID-19 VACCINE TRACKER 

Name of the Vaccine Country Trial Phase 

Genetic Vaccines 

Moderna’s mRNA-1273 United States of 

America 

Phase 3  

Pfizer and BioNTech's 

BNT162 

United States of 

America and Germany 

Phase 2/3 

(the information as to 

whether or not the 

vaccine is effective 

can be known as 

soon as October, as 

per the Chief 

Executive of Pfizer)  

Zydus Cadila’s ZyCOV-D India Phase-2 

CureVac Germany Phase-2 

Viral Vector Vaccines 

Ad5 by CanSino Biotech and 

Academy of Military Medical 

Sciences 

China Phase-3, Approved 

for limited use 

Sputnik, Gamaleya Research 

Institute 

Russia Phase-3, Approved 

for early use 

The University of Oxford and 

AstraZeneca’s AZD1222 

England Phase 2/3 

Protein Based Vaccines 

Vaccine being developed by 

Chinese company Anhui 

Zhifei Longcom and Chinese 

Academy of Medical 

Sciences 

China Phase 2 

Vaccine being developed by 

Novavax 

United States of 

America 

Phase 1/2 

Soberana 1 by Finlay 

Vaccine Institute 

Cuba Phase 1/2 

EpiVacCorona by Vector 

Institute 

Russia Phase 1/2 

Whole-Virus Vaccine  

Wuhan Institute of Biological 

Products; China National 

Pharmaceutical Group 

(Sinopharm)-Inactivated 

vaccine  

China Phase 3 



Palak Nangru  TBA Bulletin 06 
Prateek Kumar Singh  September 1-6. 
 

 8 

Inactivated vaccine being 

developed Beijing Institute of 

Biological Products; China 

National Pharmaceutical 

Group (Sinopharm)  

China Phase 3 

Sinovac’s CoronaVac  China Phase 3, Approved 

for limited use 

  

Bharat Biotech International 

Limited (BBIL) COVAXIN 

India Phase-2 

Repurposed Vaccines (Vaccines already in use for other diseases that 

may also protect against Covid-19.) 

Murdoch Children’s Research 

Institute in Australia is 

conducting trial to see if 

Bacillus Calmette-Guerin 

vaccine developed for 

protection against 

tuberculosis. 

Australia Phase 3 

 

 

The weekly roundup is only for information purposes. Nothing contained herein is, purports to be, or is 

intended as legal advice and you should seek legal advice before you act on any information or view 

expressed herein.  

Endeavoured to accurately reflect the subject matter of this alert, without any representation or 

warranty, express or implied, in any manner whatsoever in connection with the contents of this. This 

isn’t an attempt to solicit business in any manner. 

 

 


